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1 SUMMARY

1.1 EXECUTIVESUMMARY

The Tower MountairGold Project (the Tower Mountain Projecthe Property or the Project) is located
within the Archean aged Shebandowan Greenstone Belt (SGB), 40 kilomg@gnmeswvest of the port city
of Thunder Bay, Ontario, Canada (pop. 120,000). Highway 11/17, the -Banada Highway, lies 3.0rk
north of the Property boundary offering yeaiound, paved road access to the 2,1-0@ctare Property
which is 100% owned by Thunder Gold Cofthe Company, Thunder Gold or TGOL).

Gold was discovered ahe Tower MountainProjectin 1984. Surface exploration and diamond drilling
has established gold mineralization within an extensive zone of carbonsggicite-chlorite (CSC)
alteration, measuring 1,800 metreém) in length, 500 m in width and over 500 m deep. The CSC
alteration halo is interpreted to represent the phyllic shell of a telescoped alteration system
surrounding the calealkalic Tower Mountain Intrusive Complex (TMIC). The TMIC is a-phdse,
ovoid sute of intrusive racks measuring 2,000 m in length x 1,500 m in width. Favourable CSC alteration
is interpreted to surround the TMIC, offering approximately 8,000 m of strike length potential. Drilling
to date has tested 20% of the postulated target.

The mineralization observed to date is interpreted to be indicative of the upper expression of a buried
"FLIJMKAGF 0=D9L=< %GD< " =HGKAL Oa' 0%" A6y

Table 1.1 summarizes the estimated Mineral Resource Estimate (MRE) for the Tower Mountain Project.
The MRE was conducted by tiualified Persons (QPs) dMicon International Limited (Micon)

Table1.1
Tower Mountain Property Mineral Resource Estimate with an Effective Date of January 19, 2026

Indicated 345 0.46 514
Inferred 2111 0.45 3,053
Notes:

1. The effective date of this MRE is January 19, 2026.

2. Messrs. William Lewis, P.Geo., Charley Murahwi, P.Geo., FAusIMM, and Tudorel Ciuculescu, P.Geo. from Micon
International Limited are the Qualified Persons (QPs) responsible for this MRE.

3. The MRE has been classified in the Indicated and Inferred categories. There are no Measured resources at the Tower
Mountain Project at this time.

4. The calculated gold cubff grade is 0.19 g/t Au.

An average specific gravity (SG) value of 2.77 §heas used.

6. The MRE used economic assumptions for open pit mining. The following economic parameters were used for
generating the cutoff grade: a gold price of US$3,000/0z, 80% recovery, open pit mining cost of US$3.0/t,
processing costs of US$8.0/t, general and adimtration cost of US$3.5/t, transportation cost of US$2.5/0z of gold,
and a royalty of 3%.

7. The open pit used slope angles of 30° in overburden and 50° in fresh rock.

8. The block model is orthogonal and has a parent block size of 5 m x 5 m x 5 m, with minimwiblatibsize of 2.5 m
X25mx25m.

9. The open pit optimization used a rblocked size of 10 m x 10 m x 10 m.

10. The mineral resources described above have been prepared in accordance with the current Canadian Institute of
Mining, Metallurgy and Petroleum Standards and Practices.

o
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11. Numbers have been rounded to the nearest million tonnes and nearest thousand ounces. Differences may occur in
totals due to rounding.
12. Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability. The quantity and
grade of reported Inferred Mineral Resources are uncertain in nature and there has been insufficient exploration;
however, it is reasonably exgeted that a significant portion of Inferred Mineral Resources could be upgraded into
Indicated Mineral Resources with further exploration.
13. +A; GFAK /. K @IN= FGL A<=FLA>A=< 9FQ D=?9DJ] HGDALA; 9D =F
potential development of the mineral resource estimate.

The resource imMablel.lisreported at a cutoff grade of 0.19 /4 Au, within an optimized open pit shell
based on a gold price of US$ 3,000.00 per ounce, metallurgical recovery of 80%, operating costs totalling
US$ 17.00 per tonne of ore and a 3% NSR royalty burden. The resulting pit shell demonstrates a waste
to ore strip &tio of 1.8:1.

Thunder Goldbelieves the remaining perimeter of the TMIC offers similar discovery potential to the
drilled western contact. More importantlyThunderbelieves that core of the IRGD system lies at depth
and represents a compelling exploration target.

1.2 TERMS OIREFERENCE

Thunder Gold has retained Micon to prepardviREor the Tower Mountain Gold Project located 4énk
west-northwest of Thunder Bay, Ontario, Canada, and to compile a corresponding Technical Report as
<=>AF=< AF L@= !'!9F9<A9F 1=; MJALA=K-101 (NE4/IPA,KL J 9L GJk
compliance with Form 43L01F1, to support its release tihe public. The Project houses several gold

deposits within an exploration concession covering an area of 2,100 ha.

The purpose of this Technical Report is to present the Tower Mountain Gold Project mineral resource
estimate based on exploration work and diamond drilling completed to end of year, 2025, and to make
recommendations on the programs of work required to mowbe Project to the next stages of
development, with a shorterm goal of paving the way for preliminary economic studies. The Company
requires an independent Technical Report in order to support regulatory disclosures.

The conclusions and recommendations of this report reflect the QPs best independent judgment in
light of the information available to them at the time of writing. Micon and the QPs reserve the right,
but will not be obliged, to revise this report and condions if additional information becomes known

to them subsequent to the date of this report. Use of this report acknowledges acceptance of the
foregoing conditions.

This report is intended to be used by Thunder Gold subject to the terms and conditions of its agreement
with Micon. That agreement permits Thunder Gold to file this report as a Technical Report on SEDAR
(www.sedarplus.ca) pursuant to provincial securitiésgislation, or with the Securities and Exchange
Commission (SEC) in the United States, if applicable.

This report supersedes and replaces all prior Technical Reports written for the Tower Mountain Gold
Project.
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1.3 PROPERYDESCRIPTIONLOCATION ANBCCESS

The Tower Mountain Gold Property is located approximately 40 kilometres vwesthwest of Thunder
Bay, Ontario, Canada within Conmee Township, Thunder Bay Mining Division. The Property is centred
9L FXE rpA PRPXAA |, /1 XxxE FNADS3FmneA6Ns 032+ frppf RP

The Property is fully permitted to conduct early exploration work, including diamond drilling with the
current permit in good standing through September 15, 2028.

Yearround access is via highway 11/17 west, the main highway connecting eastern and western
Canada. The Property boundary is 3.0 kms south of the highway. Both national railways are easily
accessible, and both the current and future easiest hydro transnission corridor are within 3 kms of

the current open pit limit. The port of Thunder Bay offers direct access to the Saint Lawrence Seaway.

1.4 OWNERSHIP

TheProjectarea totals 2,100 ha. anthunder Goldownsa 100%clear mineral title to:
1 117 single cell and 24 boundary mining claims (1,882 ha.).
1 2 owned patented claims (64 ha.) and
1 mineral rights to 3 patents (156 ha.).

All claims and patents are in good standing and registered to Thunder Gkié. Property is affected by
NSR Royalties ranging from 2.0% to 3.0%, payable to various parties.

1.5 GEOLOGY ANMINERALIZATION
1.5.1 Regional Geology

The Tower Mountain Property is located within the Hsllometre long Shebandowan Greenstone Belt
0ad1% A6/ H9 Sub previncedf B SumeBoORXovince. It is bound by Quetico sedimentary
rocks to the north and younger granitoids, tonalitic rocks, mafic intrusives and sedimentary rocks to
the south. The SGB comprises pil riftedarc and/or plumegenerated, calealkaline to thokiitic
volcanic suites known as the Greenwater, Kashabowie, Shebandowan and Auto Road Assemblages. The
Property lies entiely within rocks of the Shebandowan Assemblage, consisting of flyalalvial
sediments, calealkalic volcanic rocks and calalkaline intrusive rocks.

1.5.2 Local Geology

Most of the Property consists of intermediate volcanic flows and volcanoclastic rocks of trachyandesite
to basaltic trachyandesite composition. The TMIC is the most prominent feature of the Property,
comprised of fine grained, massive monzonite, monzodieti gabbro and granodiorite. The host
volcanic rocks surrounding the TMIC are locally extensively brecciated and variably altered.
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Timiskaming sediments are mapped aloralinear magnetic high believed to trace the Thunder Lake
$9MDL 0O&a2* $A06 9 DGF ®rmiAdting atfhé U\L T@rgell kelUY Taget waslhe Hital
focus of early exploration with drilling from 1988 through 2005.

1.5.3 Alteration

Four overprinting alteration assemblages are observed along the western TMIC contact.
Amphibolization, unequivocally indicative of hydrothermal alteration, is the least common.
Epidotization is observed distal to the TMIC and outboard of the dominant Cadie-Sericite-Chlorite

O & ! 1dltekasion, which is widespread, extending at least 500 m west of the TMIC contact.
Sulphidization, interpreted to be directly related to gold mineralization, occurs dominantly within the
CSC alteration but is observed in &thologies and interpreted to directly correlate to gold content.

1.5.4 Structure

Structure is largely inferred from regional and local geophysical surveys and government of Ontario
mapping. The northern contact of the TMIC is located at the intersection of the -gasit trending
Crayfish Break with the Thunder Lake Fault. A second heasttrending fault appears to offset the
TMIC to the south, shifting the magnetic response believed to correlate to the TMIC several hundred of
metres to the northeast. There is no field evidence support the location of any of these structures.

1.5.5 Mineralization

Pyrite is by far the most dominant sulphide mineral present, occurring as disseminated, fine to very fine
grained, euhedral to anhedral poikiloblastic pyrite. It occurs in all lithologies and alteration
assemblages. Chalcopyrite and galena typically occas micron scale inclusions within the
poikiloblastic pyrite. Selenides, tellurides and sulfosalts are also present as micron scale inclusion in
pyrite. Primary magnetite is an accessory mineral in all lithologies, varying from euhedral to anhedral
from dug to 0.3mm. Magnetite destruction is observed in all alteration assemblages and is directly
linked to sulphide formation and, by associatidio the gold distribution. Magnetite destruction in areas

of intense carbonatization superimposes light pink to chefrgd hematitic impregnation in the
intrusive and volcanic rocks.

1.5.6 Veining

Multiple generations of millimetre to centimetre scale quartz, carbonate etilorite, +~tourmaline, ++
sulphides occur in all lithologies. These crasstting relationships are complex, making it difficult to
distinguish between different vein set®No direct correlation has been established to date betwegoid
grade and veining.

1.6 DePOSITTYPES
Thunder Goldnterprets Tower Mountain to be an Intrusion Related Gold Dep@#GD) with observed
similarities to Syenite Associated Gold Deposits (Robert, 2001), a subset of the IRGD clan. These most

striking similarities are:

n Geologicalsetting.
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N Largely fine, disseminated sulphide in intensely altered wall rocks

n Abundant micro veinlet stockwork and fracturing demonstrates zoning towards intrusion
N Carbonatesericite alteration demonstrate zoning towards the intrusion

N Penetrative fabric is absent

N Telluride minerals are observed.

IRGD deposits are significamtorld-wide in terms of both size and contained gold, typically ranging

from 10 to 30 million ounces of gold. Typical examples of IRGDs globally include Cripple Creek and Fort

Y FGP 0316/ '9<A9 O 316 9F< 7GMF? " 9NA<K®Rtiod! 9 F9 <9
target globally.

Thunder Goldbelieves Tower Mountain represents the upper expression of a larger, higher grade, IRGD
noting the rarity of albite/kspar alteration observed to date.

1.7 STATUS OEXPLORATION

Since optioning the Property in 2020, Thunder Gold has completed two DasVisilmduced
Polarization surveys of the TMIC and surrounding host rocks covering approximately 40% of the
Property. A large, chargeable anomaly, approximately 400 ha. in size, is coincident with the western
TMIC contactgentredwithin the ultimate pit limit. Weaker chargeable anomalies are interpreted within
the survey area. These are currently not drill tested.

Thunder Goldhas completed soil geochemistry over approximately 60% of the Property and
prospecting has added 879 rock samples, largely west of the TwitiIcanic contact. These prospecting
samples have identified the A, P, H and STAR targets.

Thunder Goldcompleted diamond drilling that significantly expanded the knawmineralization

footprint between the Bench, Aand Ellen Targetsand confirmed gold mineralization along the
opposite side of the TMIC (1.5 kms to the east) at thEaRget where diamond drilling has returned gold
grades of similar tenor and over similar interval lengths as early drilling within the resource pit shell.

The Tower MountainProject remaindargely underexploredwvith several mineral showigswhich were
identified by geochemical sampling remain to be tested by diamond drilling.

1.8 METALLURGY

To date, the metallurgical testing for the Tower Mountain Project consists of three metallurgical test
programs, all completed atinternational Organization for Standardization (ISO) and International
Electrotechnical Commission IEQ accredited independent laboratories. The three programs
comprised the following:

9 Bulk Liquid Extractable Gold (BLEG) analyses of multiple pulp samples at Actlabs, the main
analytical laboratory used for the Project.
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1 Sample characterization studies, standard Bond ball mill work index determinations, gold
leaching testwork and acid base accounting (ABA) testing at Bureau Veritas Commaodities
Canada Ltd. Metallurgical Division (BVMD) in 2022

1 Chemical analyses and mineralogical characterization studies, diagnostic leaching, coarse ore
leaching and standard bottle roll leaching at SGS Natural Resources (SGS) in 2024.

The three metallurgical testwork programs, on representative samples returned an average gold
recovery 084.1% from direct cyanidationwith opportunities for further improvementsFor the current
MRE an 80% rewery was assumedTlhetest work also indicates that the mineralization is neacid
generating.

1.9 MINERALRESOURCESTIMATHMRE

The current Mineral Resource Estimate (MRE) for the Project supersedes all previous estimates and
J=HGJLKI/ =?29J<D=KK G> L@=AJ)J KGMJ; = GJ <9L=y 20@=
(Messrs.Bill Lewis, P.Geo.Tudorel Ciuculescu P.Geo.and Charley Murahwi, P.GedzAusIMMin

accordance with the Canadian Institute of Mining, Metallurgy and Petroleum (CIM) Estimation of

Mineral Resources and Mineral Reserves Best Practice Guidelines adopted on November 29, 2019. The
MRE has an effective date &dnuary19, 202.

After applying the economic assumptions to the block models, the total Mineral Resource is reported in
Tablel.2.

Table1.2
Tower Mountain Mineral Resource Estimate@ 0.19g/t Au Cut-off as of January 19, 2026

Category ‘ Tonnes (Mt) Grade (Au g/t) Contained Metal (x 1,000 oz Au)
Indicated 34.5 0.46 514
Inferred 211.1 0.45 3,053

Notes:
1. The effective date of this MRE is January 19, 2026.

2. Messrs. William Lewis, P.Geo., Charley Murahwi, P.Geo., FAusIMM, and Tudorel Ciuculescu, P.Geo. from Micon
International Limited are the Qualified Persons (QPs) responsible for this MRE.

3. The MRE has been classified in the Indicated and Inferred categories. There are no Measured resources at the Tower
Mountain Project at this time.

4. The calculated gold cubff grade is 0.19 g/t Au.

An average specific gravity (SG) value of 2.77 §hsas used.

6. The MRE used economic assumptions for open pit mining. The following economic parameters were used for
generating the cutoff grade: a gold price of US$3,000/0z, 80% recovery, open pit mining cost of US$3.0/t,
processing costs of US$8.0/t, general and adistration cost of US$3.5/t, transportation cost of US$2.5/0z of gold,
and a royalty of 3%.

7. The open pit used slope angles of 30° in overburden and 50° in fresh rock.

8. The block model is orthogonal and has a parent block size of 5 m x 5 m x 5 m, with minimwiblatibsize of 2.5 m
X25mx25m.

9. The open pit optimization used a rblocked size of 10 m x 10 m x 10 m.

10. The mineral resources described above have been prepared in accordance with the current Canadian Institute of
Mining, Metallurgy and Petroleum Standards and Practices.

11. Numbers have been rounded to the nearest million tonnes and nearest thousand ounces. Differences may occur in

o

TowerMountain Gold Project 6 March 9, 2026



mlcon THUNDER
INTERNATIONAL GOLD CORP

totals due to rounding.
12. Mineral Resources are not Mineral Reserves as they do not have demonstrated economic viability. The quantity and
grade of reported Inferred Mineral Resources are uncertain in nature and there has been insufficient exploration;
however, it is reasonably exgeted that a significant portion of Inferred Mineral Resources could be upgraded into
Indicated Mineral Resources with further exploration.
13. +A; GFAK /. K @9N= FGL A<=FLA>A=< 9FQ D=?9DJ] HGDALA; 9Dl =F
potential development of the mineral resource estimate.

The resource reported in Table2lies 100% within an optimized open pit shell based on a gold price of
US$ 3,000.00 per ounce, metallurgical recovery of 80%, operating costs totalling US$ 17.00 per tonne of
ore and a 3% NSR royalty burden. The resulting pit shell demonstrates a wasteststop ratio of 1.8:1.

Thunder Goldbelieves the remaining perimeter of the TMIC offers similar discovery potential to the
drilled western contact. More importantlyThunder Goldbelieves thatthe core of the IRGD system lies
at depth and represents @otential exploration target MiconA K Welieveé that further exploration at
depth within the Project area is warranted

1.10 UNCERTAINTIHRISKSANDOPPORTUNITIES

All mineral resource estimates have a degree of uncertainty or risk associated with them, due to
technical, environmental, permitting, legal, title, taxation, socieconomic, marketing or political
factors, among others. All mineral resource estimates atgesent their own opportunities.

1.10.1 Uncertainties/Risks
Factors that may affect the MRE include fluctuations in the price of metals, in particular, galdhinges
onthe metallurgical recoveries and bulk density assignments. In addition, itistha®P GHAFAGF L @9 L

factors set out below could affect the mineral resource estimate

1 The confidence assumptions and methods used in the mineral resource classificatioich is
subject to refinement with additional drilling

1 Economic assumptions used in the cofff grade determination.

1 Input and design parameter assumptions that pertain to the open pit mining constraints.

1 Assumptions as to the continued ability to access the Project site, retain mineral and surface
rights titles, maintain the operation within environmental and other regulatory permits, and
maintain the social license to operate.

To mitigate risks related to metallurgyand bulk density, additional detailed investigations involving
further testing and everpilot plant tests are recommended prior to undertaking economic studies.
Risks associated with fluctuations in the price of metals are uncontrollable; howeverprservative

long-term gold metal pricecompared to the current spot pricehas already been considered in
determining the economic factors for the Mineral Resource Estimate.

1.10.2 Opportunities

The following opportunities have been considered for the Tower Mountain Project:
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1 Resource growthin both the short and long term.There is @monstrated gold mineralization
along the eastern contact with nearly identical geology returning near identical grades and
interval lengths to initial drilling athe western contact.

1 The Project dcation within close proximity to major mfrastructure should reduce potential
development/construction and operating costand allow foremployee attraction/retention
etc.

1 The permitting riskis potentially lower aghe Project area isurrounded by disturbanceand is
not considered to be aristine wilderness.

1 The eavironmental riskis most likely moderate aBazardous goods already transit the highway
and rail lineshaul hazardous goods much longer distances fronmuhder Bay to remote
locations.

1.11 INTERPRETATION ANDDNCLUSIONS

The 2026 MRE for the Tower Mountain Project represents an initial starting point for future resource
growth. The are immediate, shotterm, and longterm opportunities to be exploited through additional
diamond drilling that do not appear to be reliant on an increase in gold price.

There is immediate opportunity to convert all or a portion of the Inferred resource to the Measured and
Indicated status through selective drilling within the currently defined ultimate pit limit.

There is immediate opportunity to increase the current Inferred resource within the currently defined
ultimate pit limit.

There is shorterm opportunity to increase the Inferred resource by targeting areas immediately
adjacent to and below the current pit shell. There are also a number of areas where drill holes returned
intercepts with average grade at or above the requésitut-off grade, but these areas were defined by a
single drill hole, away from the main resource shell area, and therefore did not meet the criteria to be
classified as Inferred resource.

Longterm resource growth opportunities are:

1 Systematic drilling of the urtested 6,000 m of strike length north, east and south of the TMIC
offering similar grade/tonnage opportunity to that defined along the western TMIC contact, and

91 Deep drilling targeting the system at depths between 500 and 750 metres from surface, seeking
the roots of the interpreted IRGD deposit.

+A; GFAK /.K 9J= ; GF>A<=FL L@9L L@= 2@MF<erd %GD<A
resource growth are adequately prioritizing drill targets as is demonstrated by the apparent success at
the R Target.

Thunder Gold has demonstrated that its targeting criteria along the western contact of the TMIC
intrusion has been generally successful in upgradiimjerred resources to thé/easured andndicated
status by targeting gaps in the estimated areas.
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1.12 BUDGET ANIRECOMMENDATIONS

1.12.1 Budget

Tower Mountainis a Mineral Project with significant potential that warrants additional work. A
considerable effort has been made to delineate thieposit, but this work remains insufficient to
unravel the full potentialof the Project All activities completed to date have yielded positive results
encouragingThunder Goldo continue furtherinvestigations

Accordingly, two phases of work have been mapped out and recommended to be executed as
summarized inTable 1.3. Note that the work program is presented in two phases to align with the
financing strategy and the Use of Proceeds document.

Table 1.3
Tower Mountain Project Budget 2026to 2028

2026 | PHASE 1Definition m 5,000 $ 275 $ 1,400,000 $ 1,400,000
Drilling
PHASE 2Exploration m 2,000 $ 275 $ 600,000 $2,000,000
Drilling
Metallurgical Testwork each $ 100,000 $ 100,000 $ 2,100,000
Environmental Baseline | each $ 100,000 $ 100,000 $ 2,200,000
TOR
Surface MAGWest per 50 $ 2,000 $ 100,000 $ 2,300,000
Contact km
Soil Geochem TL Fault stn 1,000 $75 $ 100,000 $ 2,400,000
PHASE 3Definition m 10,000 $ 275 $ 2,800,000 $ 5,200,000
Drilling
2027 | MRE Update & Scoping | each 1 $ 500,000 $ 500,000 $5,700,000
Study (PEA)
Preliminary Engineering | each 1 $ 1,000,000 $ 1,000,000 $ 6,700,000
/Design
Definition Drilling m 40,000 $ 275 $ 11,000,000 $ 17,700,000
Exploration Drilling m 10,000 $ 275 $ 2,800,000 $20,500,000
2028 | PFS each 1 $ 2,000,000 $ 2,000,000 $ 22,500,000

Budget allocation is split between Resource Definition (55%), Resource Exploration (30%) and Project

Engineering (15%), reflecting the early stage of thmject

TowerMountain Gold Project
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Figure1.1
Tower Mountain Budget Allocation

BUDGET ALLOCATION

$12,400,000

DEFINITION B EXPLORATION ® ENGINEERING

Source: Thunder Gold2026

Advancing to a subsequent phase is not contingent on positive results in the previous phase. In fact, the
proposed phases either run concurrently or overlap.

1.12.2 QPs Comments

+A; GFAK /.K :=DA=N= L@9L L@= HIGHGK=< HJIJG?J9EK 9]
Thunder Gold undertake the programs as specified ifiable 1.3, subject to funding or other matters

which may cause the proposed programs to be altered in the normal course of its business activities, or
alterations which may affect the program as a result of the activities themselves.

1.12.3 Further Recommendations

Based on the results of the MRE reported heteinA; GFAK /. K J=; GEE=F< >MJL@
development of Tower Mountain Project. It is recommended that Thunder Gold continues with
exploration and definition drilling at the Tower Mountain Project with the following work to be included

future exploraion programs

1. Take more density measurements for each rock type across a number of drill holes in order to
build a robust density database with data obtained across the deposit.

2. Conduct further metallurgical testwork to not only identify if there is any change in the
recoverability within the various geological units and determine if there is any variability in the
recovery across the deposit.

3. Conduct further acid/base accounting testwork across the deposit.

4. Conduct further infill and exploration drilling to increase the confidence of the resource
classification within the deposit as well as outlining the true extent of the deposit.

TowerMountain Gold Project 10 March 9, 2026
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2 INTRODUCTION

2.1 AUTHORIZATIONTERMS OIREFERENCE ANBURPOSE

ThunderoGD < | GJ HedderGodd@FtheGCbmpanyd) has retained Micon to prepare iineral

Resource Estimate (MRE) forthe Tower MountainGold Project located40 kilometres(km) west-

northwest of Thunder Bay, OntaricCanada, and to compile a corresponding Technical Report as
<=>AF=< AF L@= !'!9F9<A9F 1=; MJALA=K-101 (NE4/IPA,KL J 9L GJk
compliance with Form 43L01F1, to support its release to the public. The Project houses segsial

deposits within an exploréion concession covering an area 8f100ha.

The purpose of this Technical Report is to present thewer MountainGold Project mineral resource
estimate based on exploration work and diamond drilling completed to end of 802nd to make
recommendations on the programs of work required to move the Project to the next stages of
development, with a shorterm goal of paving the way for preliminary economic studidhunder Gold
requires an independent Technical Report in order to support regulatory disclosures.

This report discloses technical information, the presentation of which requires the QPs to derive sub
totals, totals and weighted averages that inherently involve a degree of rounding and, consequently,
introduce a margin of error. Where these occur, thB€do not consider them to be material.

The conclusions and recommendations of this report reflect the @Besst independent judgment in
light of the information available to them at the time of writing. Micon and the QPs reserve the right,
but will not be obliged, to revise this report and conclusions if additional information becomes known
to them subsequentto the date of this report. Use of this report acknowledges acceptance of the
foregoing conditions.

This report is intended to be used Byhunder Goldsubject to the terms and conditions of its agreement
with Micon. That agreement permit$hunder Goldto file this report as a Technical Report on SEDAR
(www.sedarplus.ca) pursuant to provincial securities legislation, or with the Securities and Exchange
Commission (SEC) in the United States, if applicable.

Neither Micon nor the individual QPs have, nor have they previously had, any material interest in
Thunder Goldor related entities. The relationship witithunder Golds solely a professional association
between the client and the independent consultants. This report is prepared in return for fees based
upon agreed commercial rates and the payment of these fees is in no way contingent on the results of
this report.

MicorA KPs are pleased to acknowledge the helpful cooperation Tfunder Goldmanagement,
personnel and consulting field staff, all of whom madsgl data requested available and responded
openly and helpfully to all questions, queries and requests for material.

This report supersedes and replaces all prior Technical Reports written forftbeeer MountainGold
Project.

TowerMountain Gold Project 11 March 9, 2026
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2.2 DISCUSSIONSMEETINGSSITEVISITS ANDQUALIFIEDPERSONS

The independent Qualified Persons (QPs) responsible for the preparation of this report and for the
opinion on the propriety of the proposed program of egoing/new investigations aréVilliam Lewis

P. Geq, Tudorel CiuculescuPGeaq, Richard GowansP.Engand Charley Murahwi, P. Geo., FAusIM
QPs have previously spent several years workinglB&GDorogenic related gold deposits in various
geodetic settingsThe QPs responsible for the preparation of this report and their areas of responsibility
and site visits are summarized ifiable 2.1.

Table2.1
Technical Report Qualified Persons, Areas of Responsibility and Site Visits

Charley Murahwi, P. Geo Senior Economic Geologist July 28, 2025 tg
FAusIMM July 29,2025
William J. Lewis, P.Geo. Principal Geologist Sections None

Tudorel Ciuculescu, P.Geo, Principal Geologist Sections None

Richard Gowans, P.Eng. Principal Metallurgist Sections 1.7 and 13 None

NI 43101 Sections not applicable to this report 15,16,17,18,19,20,21 and 2

All discussions between Micon QPs and Thunder Gold personnel were open, frank and at no time was
information withheld or not available to the QPs.

+A; GFAK /. O! @9J D=0Q )eMdubte@@ sité]visit tg th&Profee fom Huly 8 2025+
to July 29, 2025. During his visit, the QP verified the channel and chip sampling completed by the
Thunder Gold, examined the geology of key outcrops/exposures, discussed the geologic models,
verified some of the drill hole collar positions, reviewed-house density measurements, examined drill
cores, reviewed drill hole logs and core sampling/data collection methods, reviewed mineralization

types, and discussed the Quality Assurance/Quality CohtfQA/QC) protocols being used by the
Thunder Gold.

2.3 SOURCES ORNFORMATION
1. The principal sources of information for this report are:
2. Published government reports and maps and other sources as disclosed in Section 27.
3. PreviousTechnicalReportson the Project as referenced in Secti@7.
4. Drill hole databases supplied byhunder Gold
5. Observations made during the site visit by the Micon QP (Charley Murahwi, P.Geo., FAusIMM).
6. Discussions withThunder Goldnanagement and staff familiar with the Project.

Allthe reference sources for published material researched by the QPs for this report are identified in
Section 27.0.

TowerMountain Gold Project 12 March 9, 2026
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2.4 SCOPE OPERSONAINSPECTION

2.5 UNITS OFMEASUREMENANDABBREVIATIONS

Metric units are used throughout this report, and all dollar amounts are reported in CAD and U.S. Dollars
unless otherwise stated. Coordinates within this report use NAD83 UTM Zone 7N (EPSG 26909) unless

THUNDER

GOLD CORP

otherwise stated. The list of abbreviations which mde used in this report is presented Trable2.2. A

glossary of terms potentially used in this Technical Report is included as Appdndix

Table 2.2

Units and Abbreviations

Name Abbreviation

Abitibi Greenstone Belt Abitibi

Acid base accounting ABA
Assessment File Database AFD

Avalon Ventures Ltd. Avalon Ventures
Bulk Liquid Extractable Gold BLEG
Bureau Veritas Commodities Canada Ltd. Metallurgical Divisii BVMD
Canadian Institute of Mining, Metallurgy and Petroleum CIM
Canadian National Instrument 4301 NI 43101
1'9F9<A9F 1=; MJALA=K <EAFAK|CSA
carbonate-sericite-chlorite CSC
Carbon in leach CIL

Celsius °C
Centimetre(s) cm
Complex resistivity CRIP
Controlled-Source AudieFrequency Magnetotellurics CSAMT
Cubic feet per minute Cfm

Day d

Degree °

Digital elevation model DEM
Dollar(s), Canadian and US $, Cdn $ and US$
Glamis Gold Ltd. Glamis Gold
Gram(s) g

Grams per metric tonne g/t

Greater than >
Hectare(s) ha

Inco Exploration and Technical Services Inc.

Inco Exploration

Induced polarization

IP

Internal rate of return IRR
International ElectrotechnicalCommission IEC
International Organizationfor Standardization ISO
Intrusion Related Gold Deposit IRGD
Kilogram(s) kg
Less than <
Litre(s) I
Matawin Gold Belt MGB

TowerMountain Gold Project 13
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Metalla Royalty and Streaming Ltd. Metalla
Metre(s) m
Metres above sea level masl
Micon International Limited Micon
Million tonnes Mt
Million ounces Moz
Million years Ma
Million metric tonnes per year Mtly
Milligram(s) mg
Millimetre(s) mm
Mineral Resource Estimate MRE
Natural source audio magnetotellurics NSAMT
Net present value NPV
Net smelter return NSR
Noranda Exploration Co. Ltd. Noranda Exploration
North American Datum NAD
North American Free Trade Agreement NAFTA
Not available/applicable n.a.
Ounces 0z
Ounces per year ozly
Parts per billion ppb
Parts per million ppm
Percent(age) %
Quality Assurance/Quality Control QA/QC
QuartzAlkali-FeldspaBPlagioclaseFeldspathoid QAPF
QuartzSericite-Pyrite QSP
Right of First Refusal ROFR
Reverse takeover RTO
Second S
Securities and Exchange Commission SEC
SGS Natural Resources SGS
Shebandowan Greenstone Belt SGB
Specific gravity SG
System for Electronic Document Analysis and Retrieval SEDAR
1QKLSE= ' FL=JF9LAGF9D <A3FA|SI
Terraquest Ltd. Terraquest
Threedimension 3D
Thunder Lake Fault TLF
Tonne (metric) t
Tonnes (metric) per day t/d
Tower Mountain Gold Project Tower Mountain Project, Project, Property
Tower Mountain Intrusive Complex TMIC
Universal Transverse Mercator UT™M
ValGold Resources Ltd. ValGold
Year y

TowerMountain Gold Project 14 March 9, 2026
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3 RELIANCE ON OTHER EXPERTS

The information and data in this report pertaining to royalties, permitting, taxation, and environmental
matters are based on material provided by Thunder Gold, the Issuer.

The informatonwas HJ GNA< =< L G viat+ah ;of8dialld&cument Kated 2028)1-30. This
information isalso availableGF L @= ! GEH9FQAK O=: KAL=§

+A; GFAK /.K 9J= FGL | M9DA>A=< LG ; GEE=FL GF KM; @
documentation provided by therhunder Gold

This information is used in Sections 1, 4 and 14 of the report.
All data used in this report were originally provided Bjwunder Golgy + A; GFAK /. K @9N= J
9FI9IDQR=< L@= <9L9 9F< @9N= <J9OF L@=A1J GOF ; GF; I

augmented, where applicable, by direct field examinations during the site visit.

The Micon QPs offer no legal opinion as to the validity of the title to the mineral concessions claimed by
Thunder Goldand have relied on the information provided bByhunderGold

DD GL@=J AF>GJE9LAGF 9F< inc@npivb this Te€hniddKRegorare Q + A; G
contained in Section 27 (References).

TowerMountain Gold Project 15 March 9, 2026
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4 PROPERTY DESCRIPTION AND LOCATION

4.1 LOCATION

The Tower Mountain Gold Property is located approximately 40 west-northwest of Thunder Bay,
Ontario, CanadaRigure4.1).

Figure 4.1
General Location Map of the Tower Mountain Property

TOWER MOUNTAIN
GOLD PROPERTY

Source: Thunder GoldJanuary,2026

The Property is located within the Conmee Township, Thunder Bay Mining Divisiatidnal
Topographic SystemNTS9 map sheet 52A/12).

2@= .JGH=JLQ AK ;=FLJ=< 9L FXE rpA PXEde6N] XxE FT
4.2 DESCRIFION
The Property area totals 2,100 ha. amtiunder Goldowns clear mineral titlg(100%)to:

1 117 single cell and 24 boundary mining claims (1,882 ha.).

1 2 owned patented claims (64 ha.) and

1 mineral rights to 3 patents (156 ha.).

All claims and patents are in good standing and registered to Thunder Gold Gdghle 4.1 and Table
4.2).

TowerMountain Gold Project 16 March 9, 2026
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Table4.1
Tower Mountain Property Mining Claims

Tenure ‘ Type ‘ Due Date Tenure Type Due Date
108998 Single Cell 202804-27 199789 Single Cell 202812-03
111238 Boundary 202807-19 200573 Single Cell 202807-10
112592 Single Cell 202807-10 203672 Single Cell 202812-17
112593 Boundary 202807-19 210715 Single Cell 202807-19
113289 Boundary 202807-10 215936 Single Cell 202812-17
119844 Single Cell 202811-22 220157 Single Cell 202807-10
120260 Boundary 202804-27 222749 Single Cell 202807-10
129049 Single Cell 202804-06 226748 Single Cell 202811-26
133116 Single Cell 202807-19 234524 Single Cell 202811-22
134174 Single Cell 202812-11 234525 Single Cell 202811-22
135897 Boundary 202807-10 237167 Boundary 202807-10
138548 Single Cell 202807-10 237846 Boundary 202807-10
138549 Single Cell 202807-10 239212 Boundary 202812-17
138550 Single Cell 202807-19 239240 Single Cell 202811-26
138551 Single Cell 202807-19 239873 Boundary 202812-03
138667 Single Cell 202812-17 241623 Single Cell 202812-17
138668 Single Cell 202812-17 243521 Single Cell 202804-27
141836 Single Cell 202811-26 243746 Single Cell 202812-03
141859 Single Cell 202807-10 245609 Boundary 202812-17
141860 Boundary 202807-10 247253 Single Cell 202807-19
142907 Single Cell 202812-17 251071 Single Cell 202812-17
143562 Single Cell 202811-26 255223 Single Cell 202807-10
146447 Single Cell 202811-26 258711 Single Cell 202807-10
149201 Boundary 202807-19 258712 Single Cell 202807-10
149202 Single Cell 202807-19 258713 Boundary 202807-10
155945 Single Cell 202807-10 264551 Boundary 202812-17
158042 Single Cell 202807-10 267286 Single Cell 202812-03
158043 Single Cell 202807-10 267992 Boundary 202807-10
158630 Single Cell 202811-26 268550 Single Cell 202811-26
160745 Single Cell 202812-17 276378 Single Cell 202811-26
160753 Boundary 202812-06 277573 Single Cell 202812-03
163361 Single Cell 202807-19 277893 Single Cell 202812-17
167123 Boundary 202812-17 280075 Single Cell 202804-27
167124 Single Cell 202812-17 281539 Boundary 202812-17
170609 Single Cell 202807-10 284691 Boundary 202812-17
175048 Single Cell 202811-26 286518 Single Cell 202812-17
176437 Single Cell 202812-03 286519 Single Cell 202812-17

TowerMountain Gold Project 17 March 9, 2026



mico

INTERNATION

n

AL

THUNDER

GOLD CORP

Tenure ‘ Type ‘ Due Date Tenure Type Due Date
176925 Single Cell 202812-17 288751 Single Cell 202812-17
180646 Single Cell 202811-22 290520 Single Cell 202812-17
186456 Boundary 202807-19 290562 Single Cell 202811-22
186594 Boundary 202812-06 296441 Single Cell 202804-06
186654 Single Cell 202812-17 296780 Single Cell 202812-17
195038 Single Cell 202812-17 298152 Single Cell 202804-27
199788 Boundary 202812-03 299614 Single Cell 202804-27
300445 Single Cell 202812-03 595401 Single Cell 202806-12
301176 Boundary 202807-19 595402 Single Cell 202806-12
301177 Single Cell 202807-19 595403 Single Cell 202806-12
302207 Single Cell 202812-11 595404 Single Cell 202806-12
304871 Boundary 202812-17 595405 Single Cell 202806-12
305545 Single Cell 202811-26 595406 Single Cell 202806-12
306412 Single Cell 202811-26 595407 Single Cell 202806-12
306499 Single Cell 202807-10 595408 Single Cell 202806-12
306500 Single Cell 202807-19 595409 Single Cell 202806-12
309585 Single Cell 202812-17 595410 Single Cell 202806-12
312290 Single Cell 202811-26 595411 Single Cell 202806-12
313279 Single Cell 202807-19 595412 Single Cell 202806-12
314262 Single Cell 202812-17 595413 Single Cell 202806-12
317621 Single Cell 202804-27 595414 Single Cell 202806-12
324027 Single Cell 202811-26 595415 Single Cell 202806-12
324072 Single Cell 202811-26 595416 Single Cell 202806-12
325618 Single Cell 202812-03 595417 Single Cell 202806-12
326962 Single Cell 202812-06 595418 Single Cell 202806-12
329740 Single Cell 202812-17 595419 Single Cell 202806-12
334136 Single Cell 202811-22 595420 Single Cell 202806-12
337191 Single Cell 202811-26 595421 Single Cell 202806-12
338475 Single Cell 202804-27 595422 Single Cell 202806-12
343624 Single Cell 202812-17 595423 Single Cell 202806-12
595398 Single Cell 202806-12 595424 Single Cell 202806-12
595399 Single Cell 202806-12 595425 Single Cell 202806-12
595400 Single Cell 202806-12 823852 Single Cell 202804-16
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Table 4.2
Tower Mountain Property Patented Property Summary

Description Rights

PCL 5186 SEC DFWF; S % LT 7 CON 8 CONMEE EXCEPT LEW6962| 100% Mining and Surface Righ
PCL 5662 SEC DFWF; E% OF S LT 8 CON 8 CONMEE 100% Mining Rights Only

PCL 5538 SEC DFWF; W% OF S% LT 7 CON 8 CONMEE 100% Mining Rights Only

PCL 5234 SEC DFWF; S% LT 5 CON 8 CONMEE EXCEPT PT5 FWR
FWR19 AS IN LEW40326

PCL 6607 SEC DFWF MRO S 1/2 OF M 1/2 LT5 CON 8 CONMEE 100% Mining Rights Only
PCL 5427 SEC DFWF; S PT LT 4 CON 8 CONMEE AS IN LT973%h b/
3 FWR19 AS IN LEW51818;

100% Mining Rights Only

100% Mining and Surface Righ

4.3 ROYALTIES
The entire Property is subject to various Royalty Agreemefigre4.2).

Most of the Property is subject to a 2.0% NSR Royalty payable to Metalla Royalty and Streaming Ltd.
(the Metalla Royalty). Thensno buy-back or Right of First Refusal (ROFR) rights on the claims affected
by the Metald Royalty.

There is an additional 1% NSR Royalty payable to M. Stewart (the First Stewart Royalty) on the majority
of the claims affected by the Metalla Royalfyhunder Goldcan purchase onéalf (0.5%) of the First
Stewart Royalty at any timeThunder Goldholds ROFR on the remaining 0.5% of the First Stewart
Royalty. The First Stewart Royalty excludes four legacy claims on which only the Metalla Royalty
applies.

M. Stewart holds the rights to a second NSR Royalty (the Second Stewart Royalty), a 2% NSR Royalty on
claims staked within the area of interest defined by the Stewart Option Agreem&htunder Goldcan
purchase onehalf of the Second Stewart Royalty at any time and holds ROFR rights on the remaining
1%. of the Second Stewart Royalty.

Royalties apply tdhe patented properties within the property boundary. The NSR Royalties are payable
to various individuals and families and range from 2% to 2.5%under Goldcan purchase a portion of
these Royalties at any time and holds ROFR on the remainder.

4.4 PERMITTING

Thunder Gold is currently permitted to conduct mineral exploration under Exploration PermitZ2ZR
000143, approved by the Ministry of Energy and Mines of Ontario on September 16, 2025 and valid
through September 15, 2028.

2@= 9HHJGN=< H=JEAL 9DDGOK >GJ a=9JDQ =PHDGJ9LAG
geophysical surveys, surface geochemical surveys including surface stripping at permitted locations
and diamond drilling at permitted locationsKigure4.3).

The Permit requires two weeks advance notice be given to the Ministry of Mines prior to commencing
any physical work.

TowerMountain Gold Project 19 March 9, 2026
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4.5 ENVIRONMENTALIABILITIES

As of theeffectivedate of this report, there are no knowenvironmental liabilities to whid the Project
is subject.

4.6 OTHERSIGNIFICANTACTORERISKS
There are no known issues with mineral or land tenure that may affect access, title, or the right or ability

to perform work on theProperty. Existing permits and surface rights are sufficient to support current
exploration activities on the Poperty, as it is currently contemplated.
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5 ACCESSIBILITY, CLIMATE, LOCAL RESOURCES, INFRASTRUCTURE AND
PHYSIOGRAPHY

5.1 ACCESSILITY

The Tower Mountain Gold Property is located 40 km westthwest of Thunder Bay, Ontario (pop.
120,000). Thunder Bay is serviced by an international airport with daily flights to Toronto and other
destinations. It is the western terminus of the Great Lakess 9 09 Qry 'L AK K=JNA; =<
national railways and the Tran€anada highway.

Most residents are employed by government and natural resources sector employment, particularly
forestry and mining related industries.

The Tower Mountain Gold Property is accessed by gravel road from Highway 11/17 at Sunshine,
9HHJGPAE9L=DQ L@J== CADGE=LJ=K O=KL G> 1AKLGF=FAK

5.2 QLIMATE
The Tower Mountain Property experiences a wasmmmer, humid, continental climate.

Average temperatures range from 25°C in summersfi®°C in winter, with snow cover typical from
November through May. Humidity typically ranges between 50 to 60% in summer and summer
maximum temperatures can peak at 40° C for brief period$ie Projects climatic conditions are
summarized inFigure5.1.

Figure5.1
Climate Summary for the Tower Mountain Project
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Explorationactivities arerestricted during the winter monthglue primarily to weather conditions
5.3 LOCALRESOURCES

As the largest city in Northwestern Ontario, Thunder Bay is the region's commercial, administrative and
medical centre. The public sector is the dominant employer. Thunder Bay is a modern city offering all
the services and facilities necessary for a hegitthappy and vibrant community, including schools,
mass transit, recreational facilities, postecondary education, arts and trades.

The Thunder Bay International Airport is the fourth busiest airport in Ontario, serving as a major
transportation hub to remote northern Ontario communities, exploration projects and operating mines
throughout northwestern Ontario.

The port of Thunder Bay is the western terminus of the Great Lakes Seaway, handling approximately
10.0 million tonnes of freight annually. The port is fully serviced by both national railways (CN and CP)
and the TransCanada highway.

The Thunder Bay Regional Health Sciences Centre provides 395 acute care beds.

Lakehead University, Confederation College and the Northern Ontario School of Medicine offer post
secondary education for local, national and international students.

Twelve major hotel chains provide over 1,000 rooms with numerous independent hotels augmenting
that total.

2 @MF <=1 9QAK HGHMD9LAGF OIFPI'p ; =FKMK6 AK 9HHJIGP.
workforce are accustomed to mining and mineral exploration as the city has been a hub of mineral
exploration activity for decades.

5.4 INFRASTRUCTURE

The Tower Mountain Property is ideally located relative to existing, public and private infrastructure,
all of which lies within a sikilometre radius of the current, drill defined resource (Reference Figure 5.1).

Highway 11/17, the Tran€anada Highway is situated 1.0 km. north of the Property boundary and
2.5km north of the drill defined resource west of the Tower Mountain Intrusive Complex (TMIC).

An existing 115 kV hydro line transects the western portion of the Property approximately 2.0 km west
of the drill defined mineralization.

The Waasigan hydro line (230 kV) is currently being constructed approximately 4.0 km north of the
Property boundary.

The main CN rail line is located 1 km north of the property and includes an existing siflimgmain CP
rail line Is located 500 m further north of the CN line.
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Figure 5.2
Tower Mountain Property Infrastructure Map

Source: Thunder GoldJanuary,2026
(Not to Scale)

5.5 PHYSIGGRAPHY

The Tower Mountain property area lies within the Severn Uplands physiographic unit in the James
Region of the Precambrian Shield (Mollard and Mollard, 1983). Tower Mountain dominates the
northeastern portion of the Property rising to 540 masl. The wesirthwest portion of the Property is
predominantly swampland at 360 masl.

There are five major landform types occurring in the Property area: bedrock ridges, bedrock plateaux,
a glaciolacustrine plain, ground moraines and organic terrains (swamps).

Drainage in the immediate area is northward into the Matawin River 2.0 km to the north of the Property,
which in turn flows into the Kaministiquia River.

Bedrock exposure is generally poor with approximately 20% bedrock exposure within the Property.
Overburden, largely clay, sand and boulders, ranges from approximately 20 m in the swampy areas in
the northwestern portion of the Property and decreasing tddan moving to the southeast.
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5.6 SUFHACIENCY OBURFACERIGHTS FOMININGOPERATIONS
TheTowerMountain Property hassufficient land holdings for exploration and development purposes,
i.e., mining operations, infrastructure, potential tailings storage areas and potential waste disposal

areas.

Water will be sourced from boreholésells. The rest of the essentials are describedsubsections 5.3
and 5.4 above.
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6 HISTORY
6.1 PRIOROWNERSHIP ANOWNERSHIECHANGES

Gold was discovered at the Tower Mountain Property by local prospector Mel Stewart (Stewart) in 1984.
Stewart optioned the claims to Noranda Exploratid@o. Ltd. (Noranda Exploratior{l 9843 1988), Inco
Explorationand Technical Services Inc. (Inco Exploratigh®88- 1990), Glamis Goldtd. (Glamis Gold)
(1994- 1995), Avalon Venturestd. (Avalon Ventureq)Ll996- 1998) and ValGold Resources LdalGold)
(20025 2019).

In July, 2018, ValGoldwas acquired by Metalla Royalty and Streaming Ltd. (Metalla) via a Plan of
Arrangement.

In August2019, Metalla transferred a portion of the Property back to M. Stewart, the original prospector
and owner.

Thunder Gold optioned the Property from Stewart in 2020 and resumed active exploration.
At the timeThunder Goldoptioned the Property, the Property database included:
9 130 diamond drill holes (27,028 m).
T 18,090 drill core samples analyzed for gold (100% of drilled metres).
1 5,017 multielement ICP assays from drill core (~ 28% of population).
1 1,693 pulp duplicate analyses for gold (~ 9.4% of population).
9 211 Certified Reference Material analyses for gold (~1% of population).
1 55 specific gravity measurements on drill core (~0.3% of population).
9 112 surface grab rock samples
1 566 linekm of airborne magnetic survey (~80% of Property).
6.2 HISTORICAIEXPLORATIONMORK

Table 6.1 summarizes the historical exploration work completed prior t6hunder Goldoptioning the
Property in 2020.
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Table6.1
Summary of Historical Exploration 1967 - 2012

THUNDER

GOLD CORP

1967 International 2 diamond drill holes (=301 | Ontario Assessment Report 52A12SE0074
Nickel Co. of metres). Both holes are limited information, poor quality scan notes
Canada presumed to be for nickel hole 1 was "mineralized, very weak". Hole
copper mineralization. included no commentgegardingthe
mineralization.
1968 Phelps Dodge Ground Magnetic western No data available for review or audit.
TMIC contact
1984 M. Stewart Prospecting / rock sampling, | Anecdotal references to prospecting samp
discovered gold at multiple | results upto 25.0g/t Au at current PA,
locations BENCH and ELLEN Targets. Data could n
be audited or verified.
198485 | M. Carter Ontario Geological Survey Geology of Forbes and Conmee townships
mapping, sampling, Open File Report 5726.
geochemistry and age dating
198588 | Noranda Ground Magnetic, Ontario AssessmerReports 5A12SB067,
Exploration Electromagnetic (VLF) and | 52A12SE0063, 52A12SEQ071. Data is
Induced Polarization surveys| incomplete. Data and results could not be
geochemical mapping, audited or verified. Drill hole assay results
prospecting and sampling. incomplete. Hole locations unverified. Data
Trenching and surface NOT included in current Property Database
stripping. Identified multiple | Noranda drilling largely focused on the
gold targets west of the TMI(Q current BENCH and A Targets. CCIC/CEC
38 diamond drill holes Technical Report (2006) notes Noranda
(2,880.5 metres) estimated a resource for the-Aarget This
pre-CIM definitions and preNl 43101 MRE
is historical The data and results have not
and cannot be vefied. Therefore the
Noranda MREvill not be discussed here.
1987 H. Lundmark VLF survey, geological Ontario Assessment Reports 52A125885,
mapping and prospecting, 52A12SE5007 report elevated gold grades
western half of the property, | surface prospecting samples.
legacy claims 1202256 and
1202258 (current mineral
tenure 317621120260,
280075, 296780)
1988 Noranda Noranda completed No anomalous gold mineralization
Exploration prospecting, geochemical observed
sampling, mapping and
limited trenching on legacy
claims 1202256 and 1202254
to verify Lundmark's results.
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Significant Results

Year ‘

Ltd

198890 | Inco Exploration Geological Ontario Assessment Reports 52A12SE005
mapping/sampling, ground | 52A05NE0012, Nineteen (19) named gold
magnetic survey, Trenching | occurrences described around the TMIC.
and overburden 52A12SE0055
stripping/sampling. 22
diamond drill holes
completed (2,594 metres).

Majority of drilling targeted
western contact of the TMIC.

198990 | H. Lundmark Stripping and trenching on Ontario Assessment Report identifies gold
legacy claims 1202256 and | in soil anomalies. Surface trenching did no
1202258 confirm previously reported gold in rock

sample results. 52A05NE0013

1990 Ontario Geological | Aerodat Magnetie Geophysical Data Set 1021. Several

Survey Electromagnetic airborne moderate to strong EM anomalies observe
survey of the Shebandowan | within the Tower Mountain Property limits.
Greenstone Belt

199495 | Glamis Gold Prospecting, mapping and No Assessment Reports on file. Anecdotal
sampling reference to values greater than 50.0 g/t A

199698 | Avalon Ventures Data compilation, mapping, | Ontario Assessment Report 52A12SE2003
soil geochemistry, Induced | Hole S961 drilled parallel to current
Polarization survey, interpreted strike of the BENCH target
trenching and four (4) intersected 154.5 metres averaging 0.50 g
diamond drill holes (1,318 in intrusive rocks at depth. Hole S92
metres) targeting Timiskaming type sediments in

the northwestem quadrant returned 15.75
metres averaging 0.83 g/t Au

200211 | ValGold Resources| Reconnaissance prospecting] Assessment Report FN 20000006743

mapping and sampling,
surface trenching. Completed
104 diamond drill holes
(23,115 metres) on Inco
targets aligned along the
western TMIC contact.

52A12SE2006, 20000002863, 52A12SE2
20000001394, ValGold issued
independent NI 43101 MRE in 2006 for th
UV Target.

The 2006 MREwas completed by:Caracle
CreeklInternational Consulting' F; i
9F< 1! D9JC #PHDGJ9LA
The qualified persons supervising the estima
were:

Scott JobinBevans, Ph.D., P. Geo.

lain Kelso, H.B.Sc., G.I.T and

Desmond Cullen, H.B.Sc., P.Geo.

This historical estimate identified an
Inferred Resource of 7.1 million tonnes
averaging 0.66 g/t Aulhe resource was
classified as Inferred. The MRE is describe
AF L @= 2=; @F Alndedendént
MineralResourceEstimation Tower
+GMFL9AF %GD< "
date of February 9, 2006.

=HGK
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Year ‘ Company Work Summary Significant Results

Thunder Goldconsiders this estimate to be
historical, and it has been superseded by
the 2056 MRE contained in Section 14 of th
Technical Report

2012 ValGold Resources| Heliborne highresolution Completed in two blocks oriented
Ltd magnetic, electromagnetic, | orthogonally to the interpretedgeology at
radiometric survey the time. The survey identified multiple

anomalies of interest.

*Note 2006 MRBifferences in Historical 2005 and 2010 CIM Resource Definitions Versus Current 2014 CIM Resource Definitions

1 The CIM Definition Standards for Mineral Resource and Reserve Estimates were updated in 2014 to harmonize
Canadian definitions with other members of the Committee for Mineral Reserve International Reporting Standards
(CRIRSCO). The revised Canadian stadddso incorporates industry, Canadian Securities Administrators (CSA) and
international requests for clarification and guidance.

1  The previous 2005 and 2010 Canadian definitions of a mineral resource differed from the definitions of other CRIRSCO
E=E: =JK AF LOG C=Q 9KH=;LKn L@= AF; DMKAGF G> aKGDA< E9L:
H@QI9K= a4J=9KGBGF$GD==N3FEGKM9DL=; GFGEA; =PLJ9; LAGFAg

T 2@= ' 9F9<A9F <=>AFALAGF 9DO9QK AF; DM<=< L@= OGJ< &4KGDA</
2011, it was adopted by the other CRIRSCO members to address the reporting of lithium brines as mineral resources.
In a similar fashion, the CIM = > AFALAGFK @AKLGJA; 9DDQ =P; DM<=< L@= O0GJc<
HIGKH=; LK >GJ =N=FLM9D =; GFGEA; =PLJ9; LAGFA O@A; @ L@= GL (
9<<=< L@= OGJ< &=N=FLM9DA L Ggaldi@sts iftédpefation.L 9 F<9J <K OAL@ ? MA

PRODUCTIONHISTORY

Therehas beemo historicalproduction recorded from theTower Mountain Project

Tower Mountain Gold Project 30 March 9 2026



micon s

INTERNATIONAL GOLD CORP

7 GEOLOGICAL SETTING AND MINERALIZATION
7.1 REGIONAIGEOLOGY
7.1.1 Overview

The Property idocated in the eastern portion of the Shebandowan Greenstone Belt (SGB), within the
Wawa Subprovince of the Superior Provindéiqure7.1). It extends for 150 kilometres, from the port
city of Thunder Bay Ontario, west to the OntasMinnesota border.

SGBlies in fault contact (Postans Fault) with the sedimentary rocks of the Quetico Subprovince to the
north and younger granitoids, tonalitic rocks, Mesto Paleoproterozoic mafic intrusive rocks and
Animikie Group sediments to the south. The SGB consists ofijiteiftedarc and/or plume generated
calc-alkaline to tholeiitic volcanic suites known as the Greenwater, Kashabowie, Shebandowan and
Auto Road. Corfu & Stott, 1998, Lodge et al. 2013). Magmatic and volcanogenic base metal
mineralization occurs peferentially in the Greenwater Assemblagehereas the deformation and
magmatic events forming the Shebandowan Assemblage favours gold mineralization (Stott &
Schnieders, 1983, Jobin Bevans et al. 2006).

The Shebandowan assemblage occurs as two linear belts of fluadlaivial sediments, calealkalic
volcanic rocks and cakalkalic intrusive rocks, deposited in transpressiortapull-apart basins, during
the final stages of terrane accretion (Lodge et al. 2013).

The northern belt lies immediately south of the Quetico Subprovince metasediments and is defined by
Postans Fault, a regional scale, northwesbutheast trending, fault located 4 km north of the Property
boundary. Postans Fault defines the northern limif avhat is now referred to as the Shebandowan
Structural Zone, host to several recent gold showings.

The Property is located at the eastern end of the southern belt, defined by the Crayfish Break. The
Crayfish Break is a regionakale structure hosting the pagproducing Shebandowan NCu mine in

addition to numerous historic gold showings west of Towktountain. This trend, extending 60nkto

L@= O=KLJ] AK CFGOF 9K L@= +9L9O0OAF %Gu@stacrossihe O&+ %
Property and appears to truncate the TMIC to the north where it intersects the northeast trending
2@MF<=] A®C$9MBERE 2@= 2* $9MDL AK ; GAF; A<=FL OALGC
wide) of gold: =9 J AF ? 2AEAKC9EAF? s GF? DGE=J9L=K L@9L o=J:
(Bevans et al. 2006).

! Transpressional systems refer to geological structures and processes that involve oblique convergence, where
the crust is subjected to both shortening and shearing. These systems are significant in understanding the
dynamics of plate tectonics and the elation of geological landscapes.
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7.1.2 Regional Stratigraphy

7.1.2.1 Greenwater Assemblage (2720 Ma)

The oldest and most abundant rocks of the SGB are the those of the Greenwater Assemblage,
comprising calc-alkalic to tholeiitic, mafic to felsic volcanic rocksand komatiitic units interpreted to
pre-date regional D1 deformation (Corfu and Stott, 1998).

The Greenwater Assemblage consists of iron tholeiite basalts and komatiitic basalts with minor felsic
volcanic rocks (Lodge & Chartrand, 2013).

Figure 7.1
Regional Geology of the Shebandowan Greenstone Belt

s (790000m N)

| i€ .
' -~ s Shebandowan Tower Mountain Property

Legend

2720 Ma Greenwater Assemblage

Wackes, Sandstones,
[ Proterozoic Rocks [l 2680-95 Ma Granitoids [ Gabbro [ P Coralonistaied

: <2690 Ma
[ Quetico Subprovince [ spepandowan Assablags Il Uitramafic Rocks Il !ron Formation

Granitoids and 2695 Ma [ intermediate Rocks
D Tonalitic Gneiss _ Kashabowie Assemblage D Mafic Rocks

[ Felsic Rocks

/// Roads/Trails, Faults, Contacts

Source: Thunder Gold®026(Modified from Lodge R. W. et al., 2015)
7.1.2.2 Kashabowie Assemblage (2695 Ma)

The Kashabowie Assemblage consists of ealkalic intermediate to felsic volcanic rocks and
associated intrusive rocks, interpreted to be syl deformation, the first major compressive event.
(Corfu & Stott, 1998). The Kashabowie assemblage is restritcig¢tie western half of the SGB.

7.1.2.3 Shebandowan Assemblage (2692 to 2689 Ma)

2@= 1@=:9F<GO9F KK=E: D9 A=QH;=G@F KEAKLION GB> 98 2AEAKR9 E/
rocks that unconformably overlie the older Greenwater Assemblage.

Metavolcanic rocks include tuffs, tuff breccias, lapilli tuff, flows and flow breccias and are
characteristically plagioclase and hornblende phyric, containing up to 30% phenocrysts. Tuff breccia
and lapilli tuff are the most common metavolcanic rocks arate characterized by millimetre to
centimetre-scale fragments hosted in a lithic ash matrix. The fragments exhibit a range of textures but
are interpreted to have originated from one magmatic event based on their uniform composition and
phenocryst content.Intermediate metavolcanic flows commonly have wellefined and remarkably
preserved trachytic texture defined by aligned hornblende phenocrysts (Lodge et al. 2014).
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The metasedimentary component is predominately heterolithic pebble to boulder conglomerates with
minor amounts of sandstone. Clasts are highly variable in composition with volcanic, plutonic and
sedimentary provenance. The proportion and type of clastsimese rocks vary widely suggesting that
clast provenance is mostly locally derived and are interpreted to be deposited in an alldfiaaial
depositional setting (Lodge 2013).

7.1.2.4 Auto Road Assemblage (2682 + 3 Ma)

The youngest assemblage is the Auto Road Assemblage located east of the study area. Conglomerate
from this unit contains clasts of latéectonic granites that have a &Pb age of 2682 + 3 Ma and is affected

by D2 lineations (Corfu and Stott, 1998). D2 litieas are overprinted by localized deformation
associated with the emplacement of post D2 intrusions (2683 + 3 MaKekekuab pluton; Corfu and Stott,
1998). Considering the margin of error, the timing of D2 deformation can therefore be constrained to
268(H268 Ma (Lodge et al. 2015).

7.1.2.5 CalcAlkalic Intrusive Rocks (2695 to 2680 Ma)

The calealkalic intrusive rocks of are of particular importance, especially considering their association
with gold mineralization throughout the MGB. This intrusive suite is typically fine to medium grained,
contains 5 to 40% hornblende crystals and phaerysts and characteristically contains a significant
amount of magnetite resulting in a strong magnetic response. Syenite is the most common massive
intrusion in the region; however, there are more monazite and diorite phases present around the Tower
Mountain property in the northcentral part of the map. In addition, there are some minor figeained

sills and dikes of magnetic hornblende syenite found elsewhere in the township that generally are not
large enough to be represented as a map scale unit.

7.1.3 Regional Structure
Two deformation events are recognized in the SGB (Stott, 1985).
7.1.3.1 D1 Deformation (2695 Ma)

D1 deformation produced vertical schistosity, upright folds, and wesiuthwest plunging mineral
lineations associated with tight isoclinal folding. The D1 event occurred at or prior to 2696+2 Ma (Corfu
and Stott, 1986).

7.1.3.2 D2 Deformation (2682685 Ma)

D2 deformation produced a regional vertical foliation, easterly plunging sdxizontal lineations, and
discrete shear zones. It affected the Quetitgpe and Timiskamingtype sequences. Short shear zones
also cut the Timiskamingype sequence (Carter 1985The D2 deformation, involving N'@tiented sub
horizontal shortening and shearing, is regionally related to largeale, transcurrentfault systems that
crosscut and define the boundaries of Quetico and WeBub provincegStott, 1985). The Conmee Fault
(Carter 1985, 1990, 1992) is such an example and is associated with intense shearing and deformation
of the Queticetype metasediments.
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7.1.3.3 Faulting

The SGB is transected by a system of northesisiking sinistral faults and complimentary northwest
striking dextral faults (Corfu & Stott, 1988). The Postans fault north of Kashabowie and its extension to
the east define the boundary between the SGB ahd QueticoSub provinceto the north.

7.2 LOCALGEOLOGY

Within Conmee TownshigFigure 7.2), the primary mapped lithologies are equally split between the
Shebandowan Assemblage, dominating the northeast half of the Township and the Greenwater
Assemblage in the southwest. The Tower Mountain Property, located in the northeastern portion of the
Township, comprisesdominantly rocks of the Shebandowan Assemblage.

Most of the Property consists of intermediate volcanic flows and volcanoclastic rocks of trachyandesite

to basaltic trachyandesite composition (Miller, 2023, Gélinas et al. 2016). The Tower Mountain Intrusive

| GEHD=P Qaz2+'! A6 ; GF K ANK méhzorite; menZofficrite a@nd Yabllicc anf E 9 KK
granodiorites. All the intrusive suite lacks structural fabrigTimiskaminglike metasedimentary trend

is observechortheasterly across the property, interpreted to be coincident with the Thunder Lake Fault.

Racks of the Greenwater Assemblage occur at the periphery of the Property. (Figure 7.2).

Four (4) overprinting alteration assemblages are recognized (Miller, 2023). Amphibolization,
unequivocally indicative of hydrothermal alteration is the least common. Epidotization, commonly
observed distal to the TMIC. CarbonaSericite! @D GJ A L =he rioat!witldsgkeid dlteration and
finally Sulphidization interpreted to be directly related to gold mineralization. CSC and sulphidization
are observed in all lithologies and are interpreted to directly correlate to gold content

Theproperty structureis largely inferred from regional geophysical surveys and mapping. The northern
contact of the TMIC is located at the intersection of the easatst trending Crayfish Break with the
Thunder Lake Fault (northeast trending). A second northeast trending fatfisets the TMIC magnetic
response to the south. There is no field evidence support the location of these structures.

Pyrite is by far the most dominant sulphide mineral present, occurring as disseminated, fine to very fine
grained, euhedral to anhedral poikiloblastic pyrite. It occurs in all lithologies and alteration
assemblages. Chalcopyrite and galena typically occas micron scale inclusions within the
poikiloblastic pyrite. Selenides, tellurides and sulfosalts are also present as micron scale inclusion in
pyrite. Primary magnetite is an accessory mineral in all lithologies, varying from euhedral to anhedral
from dug to 0.3mm. Magnetite destruction is observed in all alteration assemblages and is directly
linked to sulphide formation and, by association gold distribution. Magnetite destruction in areas of
intense carbonatization superimposes light pink to cherry ré@matitic impregnation in the intrusive

and volcanic rocks.

Multiple generations of millimetre to centimetre scale quartz, carbonate etilorite, +/~tourmaline, +£
sulphides occur in all lithologies. These cresstting relationships are complex, making it difficult to
distinguish between different vein sets.
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Figure 7.2
Geology of Conmee Township, Ontario
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Source:Thunder Gold 2026 (Modified from Gélinas B. 2016)
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7.2.1 Lithology
7211 2G0=J +GMFL9AF '"FLJMKAN= ! GEHD=P gb2+" ! Ad
7.2.1.1.1 Monzonite

2@= 2GO=J +GMFL9AF ' FL J M{ghad¢=<alealkaliE Mtiusidh dohiates the A6 /T 9
northeastern quadrant of the Property, measuring approximateljke in width and 4 km in length. It
comprises largely massive, equigratar monzonite, monzodiorite and gabbro with porphyritic phase

of granodiorite. Regionally, it is often mapped as syenite, but this is not supported by the limited whole
rock geochemistry. It is readily recognizable magnetic surveys due to its high magnetic response.
Colouraries from a light pink to pinkistred color on weathered surfaces to a dark gray to pink on fresh
surfaces. Porphyritic phases contain fine to medium grained, subhedral to euhedral albite phenocrysts
up to 4 mm in length. Anhedral to euhedral amphibol&gnocrysts constitute up to 40% by volume,
ranging in size up to 3 mmWVhen altered they are replaced by chloritéocally, some areas exhibit
trachytic textures, a result of aligned albite phenocrysts. Mafic xenoliths, up to 4 cm in size are common
and mutiple generations of cm to mm scale quarzarbonate-chlorite veins crosscut the intrusive
suite.

7.2.1.1.2 Gabbro

Gabbro occurs within the core of the TMIC, and as local zones within the monzonite. It demonstrates
similar magnetic properties as the monzonite. Gabbro is gray to dark gray in color on weathered
surfaces with local Festaining whereas fresh surfaces areudk greenish gray. The gabbro is fin®
medium-grained and typically massive, but locally displays a trachytic texture defined by the alignment
of albite crystals. Texturally, the gabbro ranges from equigranular to inequigranular with pyroxene
ranging upto 3mm in sizecomposing up to 50% of the rock. Plagioclase is rarely altered to epidote and
Festained; the latter being fracture controlled or pervasive throughout the sample. Qarbfeldspar
veins up to 1 cm wide are common with fsgaining. Disseminated fine (0.&im) pyrite occurs locally
within the groundmass.

7.2.1.1.3 Feldspar Porphyry

The youngest intrusive phase observed is an albite porphyry which often hosts significant gold
mineralization, particularly within the UV Target, the current northwesterly limit of the known gold
mineralization. The albite porphyry only locally shows B&ining and weak magnetism. It varies from
gray to dark gray in color, aphanitic to firgrained with white albite phenocrysts up to 5 mm in size (up
to 40 vol.%). The feldspar phenocrysts locally define a trachytic texture. Albite porphyritic intrusions
are observedcrosscutting both the TMIC and the intermediate volcanic suite of rocks with observable
chill margins where there is good. It is not typically altered.

Quartz - Alkali Feldspars Plagioclase- Feldspathoid (QAPF) plots indicate the massive, fomin,
equigranular rocks are largely within the monzonit&gabbro classification whereas the porphyritic
phases contain more quartz, falling into the monzogrami granodiorite classification.
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7.2.1.2 Intermediate Volcanics

Intermediate volcanic rocks are the most common rock type observed at the Property, surrounding the
TMIC and hosting most of the gold mineralization identified to date. The volcanic suite has been
mapped/logged as shoshonite, latite, andesite and dacite.

The volcanic rocks range from light gray/green on weathered surfaces to dark green to dark gray on
fresh surfaces. Grain size ranges from figpigined to aphanitic and the presence of chloriatered
amphibole phenocrysts is a distinguishing feature ofishunit. The phenocrysts are dark green,
subhedral and anhedral, constitute up to 30 vol. %, and range-B.5hm in size; their preferential
orientation often defines a trachytic texture.

Volcaniclastic rocks are mostly monolithic and matrix supported, containingy2% 40% clasts by
volume. Clasts are subangular to subrounded, up to 12 cm in size with chloritized amphibole
phenocrysts. Epidote is common and occurs within fractures or is pervasive throughout the
groundmass. Local crossutting quartz-carbonate veins ad up to 2% disseminated pyrite is common.
QAFP plots indicate the volcanic rocks are typically of andesitic basalt to basalt composition.

7.2.1.3 Mixed Volcani¥Intrusive Breccias

Brecciation is common at the contact between the TMIC and the intermediate volcanic rocks. The
breccia can be monolithic with monzonite, andesitic or feldspar porphyry clasts or heterolithic,
containing clasts of both the volcanic and intrusive suites.

Monolithic monzonite breccias range from matrix supported angular clasts up to 20 cm in size
comprising 40% of the rock, to an4situ breccia containing minor amounts of dark colored very fine
grained matrix (up to 15% of the rock). Monolithic andesitiebcias are irsitu breccias containing up

to 10% dark finegrained matrix; one sample contained clasts up to 4 cm in size with epidote alteration
rms.

Heterolithic breccias are almost always clast supported with subangular to subrounded clasts up to 15
cm in size. Some monzonite clasts show internal trachytic texture and have lighter colored rims up to 1
cm in width. Other volcanic clasts include darkay mafic clasts up to 5 cm and andesitic clasts up to
15 cm. Festaining is restricted to the monzonite clasts.

Breccias locally contain up to 5% pyrite and trace chalcopyrite within the matrix; the main alteration
minerals include sericite, carbonate and epidote.

Both breccia units are important in terms of gold mineralization.
7.2.1.4 Temiskaming Metasediments

Temiskamingtype metasediments form small slivers composed of conglomerates interstratified with
wackes, sandstones, siltstones and mudstones. The polymictic conglomerates are the most apparent
lithology observed, consisting of angular to rounded clasts jabper, mudstone, wacke, sandstone,
sulphide, mafic to intermediate volcanic rocks, monzonite, gabbro, feldspar porphyyd brown to
mauve trachytic rocks. The matrix is a mix of dark grey sandy and argillaceous material. The greywacke
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resembles tuff and shows graded bedding whereas the siltstones and mudstones display- well
developed gradedbedding, ripple marks, flame structures, and crossbedding.

The presence of jasper clasts is typical of Timiskamtyge conglomerates (Miller, 1990)
7.2.2 Structure
The gructure is largely inferred from known regional mapping and regional scale magnetic surveys.

The Crayfish Break is a regional scale, eastst fault that defines the northern limit of the Matawin Gold

=DL O+%A06y 'L @0 the westBf TdwédrMountain, tGrdlighla niir®er @f historical
gold showings, the pasproducing Shebandowan magmatic MCu mine, and the Vanguard AuZn
volcanogenic massive sulphide property (currently optioned to Gold X2). The Crayfish Break is
projected from geophysical data to pass immediately north of the Tower Mountain Property and is
currently interpreted to truncate the TMIC to the north.

The northeast trending Thunder Lakigault (TLF) is a northeast trending fault originating from a series

of small gold showings on the shores of Thunder Lake, approximately 2 kilometres to the southwest
and intersecting the Crayfish Break currently defined northern limit of the TMIC. THeufderlies a
broad unit of Timiskaming sediments, elongated northeasterly, extending from the western limit of the
Property to the northwest corner of the TMIC. Limited diamond drilling tests this target as most of the
exploration drilling to date has been limited to the western contact of the TMIC.

Locally, the most significant structural feature is the absence of penetrative foliation. Thin section work
@9K A<=FLA>A=< OA<=KHJ=9< &;J9; CD= > J.9helcrbckld F ? A
fracturing presents as a network of anastomosing filaments streaming through all rock types. Typically,
the crackle fractures appear as dark filaments of figeained chlorite, iron oxide with titanium minerals

and sulphides. The presence oéws with different vein filling assemblages, different texes, variable
sulphide content and macro to microcrosscutting relationships implies a nested, protracted, syn
mineral stock work peripheral to the TMIC (Miller, 2023).

7.2.3 Alteration

Multiple alteration events have impacted all observed lithologies, suggesting a prolonged period of
hydrothermal alteration. In many cases, multiple alteration events have affected the same lithologies,
overprinting each otherand making the sequencing of alteration challenging. Petrographic work by
Miller (2023) suggests that TMIC and surrounding host rocks have been impacted by at least four,
overprinting replacement/alteration events.

7.2.3.1 Amphibolization

Amphibole replacement is the least common of the four alteration assemblages identified but perhaps
the most significant as its textural manifestation unequivocally indicates it is part of hydrothermal ore
forming process and not related to upper greensehiregional metamorphism (Miller, 2023). Primary
magnetite is inferred to have been resorbed and converted to hematite and/or anatase/rutile during
amphibolization. The amphibole alteration is interpreted to be either a prophylitic actinolite subzone
alteration or an outer calepotassic subzone of a porphyry system centered on the TMIC.
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7.2.3.2 Epidotization

Epidotization is widespread, particularly in the intermediate volcanic rocks surrounding the TMIC.
Epidote + chlorite + carbonate with minor sulphide/pyrite is interpreted as an outer prophylitic shell of
a porphyry system (Miller, 2023). The low modalipyicontent and low gold tenor associated with the
more intense epidotization is consistent with this alteration type and location within a classic, zoned
hydrothermal system.

7.2.3.3 Carbonatization sericitization chloritization (CSC)

The most prolific alteration observed at a property scale is carbonate + sericite + chlorite (CSC), by far
the most common and widespread alteration assemblage. It is observed in all major lithologies, across
all gold grade ranges. CSC alteration is alwagzompanied by weak to intense sulphidization even
though the proportions of the three replacement minerals vary significantly. This alteration is observed
throughout the entire 1,800 metre strike length west of the TMIC contact, outboard to 500 metrds an
extends vertically to a depth of over 400 metres from surface. This is in stark contrast to the
amphibolization and epidotization alteration envelopes, which are localized within the western contact
trend, typically observed outboard of CSC alteration.

The replacement by and textural associations of CSC minerals is identical regardless of the lithology
affected. Plagioclase is variably replaced by sericite + carbonate. Sericite + carbonate replacement is
more extensive in the core of some phenocrystsz@ning indicative of compositional zoning and the
protracted magmatic history in some plagioclase phenocrysts. Mafic phenocrysts, hornblende and
biotite, have been varialy replaced by chlorite and Fexide/anatase/rutile. The feldspathic
groundmass in therolcanic rocks as well as the feldspathic to quartheldspathic groundmass in TMIC
intrusive rocks have been extensively replaced by very fgrained mats of carbonate, sericite and
chlorite (Miller, 2023).

The carbonate component of the CSC alteration is dominantly calcite with lesser iron dolomite. The
intensity of sericite alteration correlates with increasing calcite alteration, which occurs as a pervasive
but patchy alteration, or as calcite veins; thalcite contains minor Fe, Mg and Mn. Calcite filled veins,
up to 2 cm in width, crosscut every rock type. Vein calcite may be associated with other minerals
including quartz, amphibole, chlorite, magnetite and tourmaline; some of the calcite veins are
envdoped by thin (0.05 mm) chlorite margins and less commonly by fine calcite. Pervasive and patchy
carbonate alteration comprises up to 60% of the most intensely altered samples where it completely
overprints and obscures primary mineralogy and textures.rrore weakly altered samples, up to 5%
carbonate occurs within the groundmass (Miller, 2023).

Ankerite is present but limited largely to mrom scale veins/stockworks. Albite is present, albeit rare,
in quartz + carbonate veins within rocks that sustained CSC alteration.

The association of carbonate + sericite + chlorite with iron and base metal sulphides along with trace
amounts of other metallic minerals (see below) is interpreted as a phyllic alteration shell (Miller, 2023).
This alteration type was not termed QSP (quzusericite-pyrite) because quartz is largely absent as a
replacement mineral with the exception being quarzarbonatetourmaline veins and stockworks.
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7.2.3.4 Sulphidization

Sulphidization is observed in all lithologies and alteration assemblages apart from the rare;dtdge,
post-mineral dikes. Sulphidization appears to be integral to CSC alteration.

Disseminated pyrite is by far the most common mode of occurrence. This metasomatic pyrite is
characteristically poikiloblastic, varies from euhedral to anhedral and hosts inclusions of base metal
sulphides, selenides, tellurides, magnetite, silicates, cartate and RE#®earing minerals (Miller, 2023).
The poikiloblastic pyrite is disseminated through both the volcanic and intrusive rocks with no
apparent alignment.

Overprinting all lithologies and alteration assemblages is a late quartz, quadrbonate, carbonate
and pyrite veins which are abundant and are cresgt by each other along with chlorite, Qi€arb-Chl,

and sericite veins. Veins that host chlorite andutanaline also tend to also host pyrite, some samples
of which contain visible gold, and therefore are considered to represent a late phase of the
mineralization event.

7.2.4 Mineralization

The sole mineral of economic interest at the Property is gold. Minor copper and silver are present but
typically not at grades that are economically viable at current metal prices.

Pyrite is the main sulphide mineral observed at Tower Mountain. It is ubiquitous, occurring in
disseminated form in all observed lithologies and alteration assemblages.

Magnetite is also common, particularly in the intrusive suite. It is often altered to hematite in the
volcanic sequence which, when combined with weak to intense carbonatization, results in pink to
cherry red staining of the host lithology.

Chalcopyrite and galena are rare in hand specimen, but petrographic work has identified both
commonly occur as inclusions within poikiloblastic pyrite along with magnetite, tetrahedrite, electrum,
selenides, tellurides and sulfosalts.

7.2.4.1 Gold

Gold is widely distributed, present in all lithologies and alteration assemblages except for late intrusive
dikes. Gold occurs as:

9 inclusions in disseminated and vein hosted pyrite.
9 fracture fill / vein hosted pyrite.
Inclusiontype gold mineralization is the most common form of gold at Tower Mountain. Free gold,

electrum and gold tellurides occur as inclusions in disseminated pyrite (up to 10 microns). Au:Ag ratios
range from 0.1:1 to 85:1.
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Vein hosted gold occurs in mm to cm scale quadarbonate-tourmaline-chlorite-pyrite veins. Gold

grains range up to 20 microns in size, have an Au:Ag ratio of 5:1 to 15:1 and are associated with mercury
and chromium, but not tellurium.

Inclusiontype gold represents most of the gold defined to date at Tower Mountain.

%GD< <=HGJLE=FL KLM<A=K O"A*9MJG b 1J9JQJ] TRIt+o Al
analyses on four large composite samples submitted for metallurgical testing. TIMA determined
majority of the gold present (6®@0%) occurs as either freeolyl minerals or as gold minerals in pyrite.

Figure 7.3
Alteration Distribution and Magnetic Susceptibility

Source: Thunder Gold026
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7.2.4.2 Pyrite

Pyrite occurs in two distinct forms. The most common is as fine grained, disseminated pyrite crystals,
grains, and accreted blebs ranging in size from dust to cm scale accretions. Typically, pyrite content
averages 12% by volume but localized areas can exceed 20%, particularly within CSC alteration. It is
characteristically poikiloblastic with inclusions of goldsulphide mineral, primarily magnetite,
chalcopyrite and galenaand it also includegetrahedrite, sphalerite, selenides, tellurides, silicates,
carbonate and REE bearing minerals (Miller, 2023).

The less common form is fracture fill and vein hosted pyrite, which is not poikiloblastic, suggesting a
different genesis. Vein pyrite is associated with quartz, carbonate, tourmaline, amphibole, chlorite,
magnetite and chalcopyrite. Vein pyrite is relaély rare.

7.2.4.3 Magnetite

Magnetite is an accessory mineral occurring in all lithologies and alteration assemblages. It varies from
euhedral to anhedral in grains ranging from dust to 0.3mm. Magnetite destruction is common and
directly linked to sulphide formation. Magnetite destation in intense CSC alteration zones results in
hematite replacement of magnetite, imparting the light pink to bright red colour affecting both the host
volcanic rocks as well as the intrusive rocks present.

Magnetite destruction is a critical aspect of current exploration theory at Tower Mountain. Virtually all
the mineralization identified to date is located in the wide, intense, magnetic lows that surround the
TMIC and, in some instances, define linear keanternal to the TMIC. Over 80% of the magnetic low
surrounding the TMIC has not been drill tested

7.2.4.4 Chalcopyrite

Chalcopyrite is always associated with pyrite where it occurs as inclusions within the disseminated
pyrite. Rare chalcopyrite in quartzarbonate-chlorite veins have been observed in scattered location,
but this mode of occurrence is uncommon.

7.2.4.5 Galena, Silver Tellurides, Molybdenite, Tetrahedrite

These minerals are only observed under the microscope, typically micron scale inclusions within the
disseminated pyrite population.

7.2.5 \eining

Multiple generations of quartz, +fcarbonate, +f chlorite, +/- tourmaline, ++ magnetite, +£ pyrite are
observed. The composition of the veins is highly variable as is orientation and form. Typically, the veins
are millimetre to centimetre scale, occurring as stacked veins or as stockwork veins where multiple
generations of veins asscut each other obscuring the sequencing.

Some veins contain significant sulphide mineralization and, on rare occasions, visible gold, up to
several millimetres in size.
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To date,Thunder Goldhas failed to establish any direct correlation between the observed veining and
gold distribution. Most of the gold at Tower Mountain, to date, is affiliated with the disseminated,
poikiloblastic pyrite.

7.2.6 Paragenesis
The following is a description of the current paragenesis of the Tower Mountain Property.

The initial stage is the deposition of the intermediate, cadtkaline volcanic rocks within the pull apart
basin, consisting of massive flows and fine to coarse pyroclastic rocks consisting of ash, crystal and
lapilli tuffs, interpreted age of 2692689 M (Corfu and Stott, 1998).

The TMIC was emplaced 262887 Ma (Corfu and Stott, 1998) and was active at the same time as the
host volcanic suite was being deposited. While no contact aureole has been observed, dikes originating
from the TMIC intrude the volcanic sequence and mappsuggest that the TMIC demonstrates fine
grained margins (Wesa & Pollack, 2003; Carter, M.W., 1992).

Magnetite and biotite alteration are interpreted as sypost TMIC intrusion, but this timing is not well
constrained and therefore uncertain. Magnetite occurs as a disseminated phase throughout the TMIC
intrusive suite and biotite is largely confined to ¢hgabbro lithology. The consistent magnetite and
localized biotite alteration in the TMIC, combined with the decrease in magnetite in the volcanic rocks
as distance from the TMIC increase are consistent with a syearly postTMIC timing. Both minerals

are observed in the latestage quartzcarbonate-chlorite +/~tourmaline, +~ pyrite veins suggesting that

this alteration is present throughout the entire life cycle of the basin.

The TMIC intrusion fractured the surrounding volcanic rocks. This brittle deformation is the dominant
fabric observed west of the TMIC. It is observed along the entire 1,800 metres of drilled strike length. It
extends at least 500 metres away from the TMthtact and to a depth of approximately 400 metres
from surface. Brecciation likely transitioned from tectonic to hydrothermal brecciation due to fluid over
pressurization, shortly after the emplacement of the feldspar porphyries.

Feldspar porphyry dikes and sills are emplaced in both the host volcanic rocks and the TMIC intrusives
toward the latter stages of TMIC emplacement / activity. Hornfelsing and cross cutting field
observations support this timing

Hydrothermal brecciation persists during and immediately after emplacement of the feldspar
porphyry, as the heterolithic breccias contain clasts intermediate volcanic rocks, TMIC intrusives and
feldspar porphyries.

The broad brecciation surrounding the TMIC offers the perfect channels for successive and prolonged
waves of magmatic hydrothermal alteration to modify the host rocks. Alteration likely was coincident
with the TMIC intrusive life span. Pyrite and gold aleo interpreted to occur simultaneously with the
long-lived hydrothermal alteration.

Multiple generations of vein types are observed to crosscut each other so complexly that sequencing is
a challenge. Multiple generations of quartz, carbonate, pyrite and chlorite veins and multiple
combinations thereof, are observed to crosait their own vein type challenging the effort to determine

the timing of these events.
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More detailed work is needed to clarify the sequencing of the individual alteration events and gold
deposition.

Figure 7.4
Paragenetic Model of the Tower Mountain Property
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Source: Thunder Gold026
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8 DEPOSIT TYPES

Tower Mountain falls within the Intrusion Related clan of deposits (Robert et. Al. 20Bigure8.1).
Tower Mountain exhibits multiple points of correlation to the main criteria describing Syenite
Associated Gold Deposits (Robert, 2001), within the Oxidized IRGD type deposits.

Figure 8.1
Schematic Diagram of Major Gold Systems
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Abitibi Subprovince to observations at Tower Mountain to date.

Table 8.1
Observed Similarities with Syenite Associated Gold Deposits

Syenite associated deposits (Robert, 2001) ‘

Proximal to regional scale faults.

Tower Mountain (2025)

Proximal to regional scale faults.

KKG; A9L=< OAL@ 9DDMNAY9
sedimentary basins.

Timiskaming type sediments overlie the NE trending
Thunder Lake fault that appears to truncate the UV
Target.

Monzonite to syenite porphyry intrusions are
contemporaneous to Timiskaming sedimentation.

The TMIC is a monzonite / syenite intrusion
contemporaneous with Timiskaming sedimentation.

Largely disseminated sulphide in intensely altered
wall rocks with variably developed stock works.

Largely disseminated pyrite occurs within variably
altered volcanic/intrusive rocks at the western TMIC
contact. Stockwork veining is ubiquitous.
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Syenite associated deposits (Robert, 2001) Tower Mountain (2025)

Mineralized rocks show near total textural Penetrative fabric is absent.

preservation

Gold occurs within the composite stock, along the | Gold occurs in phases of the TMIC, at the TMIC

margins within adjacent volcanic rocks, along volcanic contact, within and adjacent to dikes and

contacts and within dikes/sills. sills.

Abundant micro veinlet stockworks and fracturing. | Abundant micro fracturing present in all observed
lithologies.

Disseminated sulphides are fine to very fine graineq Fine to very finggrained, disseminated pyrite

dominantly pyrite with significant arsenopyrite. ubiquitous throughout all lithologies and alteration
assemblages, arsenian pyrite identified in thin
section.

Minor chalcopyrite, telluride minerals, magnetite, Minor chalcopyrite, telluride minerals, magnetite,

molybdenite, galena. molybdenite, galena.

Au:Ag 1:1to 5:1 Au:Ag 0.1:1to 6:1

Carbonatization and albitization significant, potassiq Carbonatization is omnipresent often with

and sericitic alteration common sericitization +£ chloritization. Alteration ranges
from weak to intense. Alterations limits are NOT
closed off by drilling or surface sampling. Albite
associated withpossiblylate vein stockworks.
Epidote/chlorite andamphibolization suggest
magmatic hydrothermal, telescoped alteration
surrounding the TMIC.

Carbonatization displays zonation from peripheral | Carbonatization ranges from calcite to Féolomite,
calcite to Fedolomite in mineralization. rare ankerite. Drill density is currently insufficient to
recognize zonation.

In the Abitibi, the intrusions are composite and multiphase, ranging from quarianzonite to syenite,
similar to the TMIC. They form small stocks, commonly elongated subparallel to the overall structural
trend and generally surrounded by numerous satedlitdykes. Some of the intrusive phases are
equigranular, but most are porphyritic, with Heldspar phenocrysts present in a firgrained to
aphanitic groundmass. In the southern Abitibi Greenstone Belt (Abitibi), many of the syenite intrusions
hosting disseninated gold are coeval with Timiskaming sedimentation. Most of the Abitibi intrusive
rocks are interpreted to have been emplaced at relatively shallow depthkmlto 3 km from surface.

Foliated rocks and shear zones are observed in most of the disseminated syasgeciated gold
deposits, but it is unclear if the mineralization is controlled by shearing. Evidence suggests that
mineralization was overprinted by penetrative foliation poskeposition.

Gold in the Abitibi deposits considered, occurs in zones of disseminated sulphides with variably
developed stockworks, in intensely altered wall rocks. This is consistent with what is observed at Tower
Mountain. Stockwork zones show multiple orientationsf oveinlets and evidence for multiple
generations of veinlets Thisis typical of what has been observed at Tower Mountain. Mineralization
boundaries range from sharp to gradational, often defined by a decrease in sulphide content, gold
grade, and intensityof stockwork fracturing. The abundance of micneeinlets and stockworks leave
many orebodies to take on a brecciated structure, again, very similar to what is observed at Tower
Mountain.
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In other cases, the mineralized lithologies are texturally preserved, lacking any penetrative fabric, the
absence of which is clearly demonstrated at Tower Mountain. The morphology of the Abitibi deposits
ranges from tabular to pipdike, although many hae irregular outlines. Most mineralized zones are
steeply dipping which matches the current interpretation of the Tower Mountain mineralized zones.
Sulphides typically constitute 2% by volume to a maximum of 10% by volume, occurring almost
exclusively adine to very finegrained disseminated pyrite. This is identical to what is observed at
Tower Mountain. The Abitibi deposits include significant arsenopyrite in some deposits which is not
observed at Tower Mountairalthough thin section analysis (Miller, 2023) identified arsenian pyrite.

Stockworks in the Abitibi deposits form mm to cithick veinlets of gray to cherty quartz, with
subordinate amounts of carbonate albite, pyrite and-féldspar. Small amounts of chalcopyrite and
hematite (fine dustings and coarsegrained specularite) are ab present. Telluride minerals,
molybdenite, and magnetite are common. Similar veining and mineralogy are observed at Tower
Mountain.

Hydrothermal alteration in the Abitibi deposits is spatially coeval with zones of disseminated sulphide
and veinlet stockworks, and the most intense alteration corresponds to the zones of higjnade gold
mineralization. Carbonatization and albitization r@ important alteration types in many Abitibi
deposits. Kfeldspar alteration and sericitization are also observed but silicification is rare.
Carbonatization (calcite to Felolomite) is the most extensive type of alteration observed in the Abitibi
deposit. This is similar to Tower Mountain. In the Abitibi benchmarkielidspar alteration is observed

to be restricted to mineralization hosted within, or along the margins of, composite syenitic stocks.
Albitization is most intense in orebodies associated wihtellite dikes.

Both albitization and Kfeldspar alteration is rarely observed at Tower Mountain. Alteration at Tower
Mountain is dominantly carbonatesericite-chlorite alteration with epidote more dominant as distance
from the TMIC increases. Miller (2023) suggests timat epidote alteration at Tower Mountain is
prophylitic, part of a telescoped, magmatic hydrothermal systefhunder Goldbelieves albite/kspar
alteration is buried below the carbonatesericite-chlorite alteration offering opportunity for increased
gold gade at depth.

Oxidizing conditions of mineralization in syenitassociated deposits in the Abitibi are marked by
hematite-magnetite, = anhydrite alteration. At Tower Mountain, magnetite is broadly altered to
hematite interpreted to be the result of pervasive carbonatétexation. This imparts light pink to cherry
red colour in both intrusive and volcanic lithologies. Miller (2023) identified magnetite destruction in all
three primary alteration assemblages he identified at Tower Mountain and suggests that it is integral
sulphide formation.

Robert (2001) noted that disseminated syenitssociated gold deposits in the Abitibi occur in a variety
of locations relative to the syenite intrusions, ranging from proximal to distgigure8.2). Some occur
within or along the margins of the composite stocks (i.e. Beattie, Yoilayidson, Malartic)Others are
found along satellite dykes away from the parent stock (i.e. Ross, Douay;MoRermott). Mineralized
zones can also be formed entirely within volcanic and sedimentary rocks, along primary lithological
contacts, in absence of any intrusive rkg. The emplacement and location of mineralized bodies may
be related to fracture zones in composite stocks, primary stratigraphic contacts, intrusion margins,
faults and satellite dykes. At Tower Mountain, most of the gold mineralization discovered te da
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adjacent to the TMIC cordnowever, recent drilling in 2024 has confirmed mineralization within the
TMIC along the #PAPAH Target trend.

Figure 8.2
Simplified Schematic Model 8 Syenite Associated Gold Deposits Abitibi Subprovince
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Source:Robert, F., 2001
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9 EXPLORATION
9.1 GEeOPHYSICS
9.1.1 Heliborne Magnetic, Electronagnetic and Radiometric Survey (2012).

Terraquest Ltd. (Terraquest) completed a highresolution helicopter magnetic XDS VIBHM and
Radiometric Survey in 2012. The survey does not completely encompass the current property boundary
and was flown as two distinct blocks (1 and 2) as shownFigure 9.1. This survey postdates the
historical drilling by ValGold, Avalon and Inco.

Figure 9.1
Calculated Vertical Gradient 8 Tower Mountain Property Blocks 1 and 2
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Source: Thunder Gold026

The Terraquessurvey, covering approximately 75% (1,600 ha) of the claim group, is one of the primary
exploration vectors foiThunder Gold Most of the known gold mineralization is localized at the 0.0 nT/m
magnetic gradient, represented ifrigure9.2, Figure9.3 and Figure9.4. as solid black lines labelled as
the TLF and TMIC MAG breaklines.

Tower Mountain Gold Project 49 March 9 2026



mlcon THUNDER
INTERNATIONAL GOLD CORP

The known, drill defined mineralization is located within the intense magnetic lows surrounding the
TMIC, which is precisely defined by the intense, rectangular shaped, magnetic high in the centre of the
Block 1 survey sheet.

The magnetic lows are interpreted to represent broad zones of magnetite destruction, associated with
widespread CarbonateSericite-Chlorite (CSC) alteration. The UV, H, P and 110 Targets define the four
corners of this extensive alteration halo and 98% aif historical diamond drilling lies within this
interpreted alteration halo.

Block 2, to the west., offers a welkefined, linear magnetic high, interpreted to be the Thunder Lake
Fault (TLF) a northeasterly trending fault that truncates the TMIC to the north. The TLF is overlain by
Timiskaming sedimentary rocks, including distiniste, polymictic, conglomerates that are mineralized
(436 Target).

9.1.2 Induced Polarization

In March 2021, Abitibi Geophysics (AbitBeophysicy completed an initial DasVisioduInduced
Polarization (IP) survey of the Property. The survey covered approximately 350 ha, largely focused on
the area west of the TMIC. The survey demonstrated excellent correlation between chargeable
anomalies and gold results at the Bench Target, esiadlg the deep holes completed in 2022 (TM224

and TM22135). Based on the observed correlation, the IP coverage was increased to ~830 ha in 2022,
covering the northen, southern and eastern contacts of the TMIC.

Drilling in 2023 tested two of the ten targets recommended by Abitibéophysics leading to the
discovery of the 3738 Target. Drilling in 2024 tested a second priority target recommended by Abitibi,
leading to the PTarget discovery in late 2024.

Drilling in 2023, 2024 and 2025 continues to demonstrate good to excellent correlation between
chargeable anomalies (>15 mV/V) and the pervasive CSC alteration halo along the western TMIC
contact. This also correlates well to observed gold mineralizatiés a resultThunder Goldconsiders

IP Chargeability a second exploration vector of mektgure 9.2 shows the DasVisidulP Chargeability

on a portion of the Tower Mountain Project.

9.2 (GEOCHEMISTRY

9.2.1 Rock Geochemistry Prospecting

Approximately 40% (900 ha) of prospectibgock sampling coverage has been completed to date. The
current database includes 991 samples and includes 112 historical rock samples collected prior to

Thunder Gold acquiring the Property in 2020.

Rock sampling has focused on the area west of the TNFiGu(e9.3). Both the northern and eastern
TMIC margin offers scant outcrop exposure.
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Figure 9.2
DasVision/UIP Chargeability; Tower Mountain Property
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Figure 9.3

Tower Mountain Property; Gold in Rock
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9.2.2 Soil Geochemistry

Soil sampling commenced with two test grids completed in 2022. The test grids suggested that soil
sampling may define broad areas of gold enrichment. The decision was made to expand the soil sample
coverage in 2024. To date, 2,041 soil samples have beempteted providing coverage over
approximately 60% of the Property. The 85th percentile is defined at 15ppb Au and the 98th percentile
is defined at 50ppb Au. The soil geochemistry demonstrates excellent correlation with the drilled
mineralization west of he TMIC. The results suggest a large, low tenor anomaly coincident with the
southern TMIC contact, a second broad low tenor anomaly southwest of the Bénglargets and a third
target as the STAR showing along the TLF magnetic breakline.

Figure 9.4
Tower Mountain Property 8 Gold in Soll
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10.1 GENERAISTATEMENT

Diamond drilling is the primary data source informing the mineral resource estimate.

As of January 19, 2026, the property drill database includes 235 diamond drill holes (47,070.9 metres)

10 DRILLING

drilled by various operators from 1988 through 2025, as describe@ahle10.1.

Table 10.1
Diamond Drill Summary by Operator and Year

THUNDER

GOLD CORP

Company # Holes Hole Ids Metres Sub-total

INCO 1988 9 78466 to 78474 892.5

1989 10 83801 to 83810 988.5

1990 3 83816 to 83618 713.5 2,594.5
Avalon 1996 1 S961 739.0

1997 3 S971 to S973 579.1 1,318.1
ValCold 2002 5 TM02-01 to 05 1,042.0

2003 12 TM03-01to 12 2,583.0

2004 36 TM04-01 to 36 9,205.5

2005 14 TM05-37 to 50 3,5623.0

2007 8 TM07-51 to 58 2,086.0

2011 29 TM11-59 to 87 4,676.0 23,115.5
TGOL 2021 38 TM21-88 to 125 8,263.7

2022 10 TM22-126 to 135 2,033.1

2023 12 TM23136 to 147 3,849.0

2024 13 TM24148 to 160 751.5

2025 32 TM25161 to 192 5,145.5 20,042.8
TOTAL 235 47,070.9 47,070.9

Figure 10.1 is a view of thiewer Mountain Property Diamond Drill Plan, January 19, 2026.
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Figure 10.1
Tower Mountain Property Diamond Drill Plan as of January 19, 2026
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10.2 DIAMONDDRILLING CORELOGGING SAMPLING ANISECURITY
10.2.1 Inco and Avalon Drilling, 1988 to 1997

According to Province of Ontario, Ministry of Mines, Assessment File Databadg), (Nleranda
Exploration (19850 87) completed 28 diamond drill holes (2,880.5 m). Documentation of the Noranda
drilling programs are minimal and the information reported could not be verified against assay
certificates. As a result, this information is excluded from the resource database.

"A9EGF< <JADDAF? :Q '"F; G #PHDGJ9LAGF 9F< 2=; @QFA; 9

pre-date implementation of Ni43-101. Sample collection, security and analysis procedures and
methodology was not specifically documented. Assessment Repddr each drill campaign were filed
with the Province of Ontario, describing the property, work completed, results, conclusions and
recommendations. The Assessment Reports include copies of assay certificates for all drill holes.
Collectively, Inco and yalon completed 26 diamond drill holes (3,912.6 m) representing approximately
10% of the resource database. It is highly probable that both drill campaigns were managed and
supervised by qualified field personnel who would meet the requirements of the dfied person in

L G < 9eQuiatory environment.

Drill hole locations during the Inco and Avalon drill programs were located relative to a local grid
system. This was subsequently converted to NAD83 Zone 16 UTM coordinates through translation
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software. The translation process is not documented and cannot be audit&tiunder Goldhas
physically confirmed the collar location of eight of the twentyo drill holes completed by Inco. The
results indicate a maximum error of 25 m.

10.2.2 ValGold 2002 to 2011

49D%GD< ; GEHD=L=< pRf <JADD @GD=K OrrNlppfryf EO6 G>
sample collection, security and preparation meet current CIM best practices with sample security

maintained from the drill bit through to deliverytota D9 : GJ9LGIJ QK 49DWGD<AK HJ
i MIOKK9Q *9: GJ9LGJA=K *L<g 0a ;; MI9KK9QAOG 2 @MI
l @=E=P 0& *1A06 49F; GMN=J] B! K GL@ 9J= 9;;J=<ALS=

Drill collars were located in the field using handheld GPS units. The drill was aligned in the field by
ValGold personnel under the supervision of the project geologist. Drilling used NQ (47.6 mm) diameter
tooling. Each hole was collared using NW casingakhwas drilled to a depth sufficient to allow the NQ
core drilling to commence. The depth of casing was recorded, and NQ tooling was inserted through the
casing to collar into bedrock. As the drill hole progressed, the drill core was removed from the core
barrel on completion of each 3.05 m run and placed in wooden boxes with a capacity of 5.0 m. The depth
at the end of each core run was written on wooden blocks, which were then placed in the box after the
last piece of core from each drilled run. When thex was full, the drillhole humber and box number
were recorded on the left side of each core box in magic marker. A lid was placed over the core box and
labelled with the hole ID and box number. Lids and boxes were physically sealed to each core box to
ensure core security during transport and the core boxes were stacked at the drill site to await pickup
by ValGold field personnel.

-F ; GEHD=LAGF G> =9; @ @GD=J] LG L@= <=HL@ KH=; A>A-
surveyed for deviation from the collar location using a Higxdownhole survey tool taking readings at

50 mintervals. These readings were storedinadigh <9L9: 9 K= MF<=J L@= KMH=JN
geologist.

The core was transported by the drill foreman from the drill to the core logging facility at the end of
each shift. On arrival at the core logging facility, the drill foreman would place the core on temporary
racks.

A geologist or technician would move the boxes from the rack to core logging tables. The core would
then be logged for geological data and marked up for sampling by the geologist in charge of the
program.

The geologist defined the sample intervals, designating the start and end point of each sample and
establishing a continuous cutine for sample splitting. Each sample was assigned a unique sample

number from sequential sample tag books provided by the tabtory selected to complete the
9KK9QAF? G> L@= ;GJ=K 2@= KL9JLAF? 9F< =F<AF? <=HI
were written on each tag and digitally entered to the Company database. A standard 1.5 m sample

interval was used.

The core was then taken from the logging area to a core sampling area where it was cut in half with a
@Q<J9MDA; ; GJ= KHDALL=Jy 2@= ; GJ= KHDALLAF? 09K
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geologist. The splitting process produced two core halves. One half was placed into a plastic sample
bag with the unique sample tag generated for that interval. Each sample bag was marked with the
unigue sample number for that interval using an indeliblearker. The plastic samples bags containing
the samples were placed into larger canvas sacks for shipment to the analytical lab. Samples were
transported securely by truck to the laboratory for analysis. The crushed and pulp rejects from the
laboratory were returned toThunder Gold

$JGE TRRI' L@QIGM?@ IT'PRfJ] / MOIDALQ KKMJ9F; = 9F< [/ MOl
selected pulp duplicates submitted to ALS, representing approximately 2% of the total population of

10,470 samples. The duplicate data suggests a relativerage difference 4% (25 ppb Au) compared to

L@= GJA?AF9D 9KK9Q J=KMDLKK 2@AK ; GEH9J=K O=DD LG
1% relative average difference from 1,028 pulp duplicates.

1L9JLAF? AF TPPpJ] 49D%GD< <=HDGQ=< ! =JLA>A=< 0=>=,
and standards, into the sample stream. ValGold inserted 128 standards and 83 blanks into a total
population of 4,375 samples, approximately 5% of ttwal samples submitted. Three standards were

deployed, averaging 1.899, 14.813 and 3.580 g/t Au. Five failures were observed, all of which were
minimally higher or lower than the standard limits. No material failures were observed, and the failures

were gjually divided between the upper and lower standard limits. Eighteen blanks returned values

greater than 10 ppb Au with the highest failure returning a grade of 90 ppb Au.

10.2.3 Thunder Gold 2021 to Present

Since acquiring the Property in 2020, Thunder Gold has contracted independent, qualified, diamond
drill contractors to complete all diamond drilling at Tower Mountain. Contractors include:

n BC Diamond Drilling, Kelowna, British Columbia

% Forage BRL, Temagami, Ontario

n Chibougamau Diamond Drilling Ltd., Chibougamau, Quebec

7 $GJ9?2= %QDDAK/QL 49D "AGJN [/ M=:=;§

All data is located relative to NAD83 Datum, Zone 16N UTM Coordinates.
DD OGJC AK ; GEHD=L=< MF<=1] L@= KMH=JNAKAGF G> 2@

Access to the Property is limited. A locked gate limits light vehicle traffic access. All terrain vehicles,
snow mobiles and walking access is possible via a netwofkion-maintained trails. Thunder Gold\ K
core logging facility is locked and access by A@ompany personnel is not permitted during active
exploration.

All sample locations and drill hole collars are located in the field by qualified professionals using
@OF<@=D< %.1 MFALKK 2@= DG; 9LAGFK 9J= J=; GJ<=< AF
professionals align the drill to the specified beagrand dip and verify the alignment prior to collaring

each drill hole.
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Drilling is completed by independent, professional diamond drill contractors usingtdéling. NW

casing is set to bedrocknd the depth of casing is recorded in each drill hole by noting the depth on

wooden markers. NQ diameter core is removed from the core tube and placed into wooden core boxes

in approximately 3.0 metre intervals. The depth of hole at the end of each drili¢erval is recorded on

wooden blocks that are positioned into the core box at the end of each run. Once a box is filled, a lid is

used to seal the box. The hole number and the box number are recorded on thddeftl side of each

box and top of the lid. The lid is sealed to the box using heavy packing tape. The sealed box is placed in

a safe location until the end of each shift. Atiflchange, the driller supervises the transport of the core

from the drill site to the marshalling area where it is transferredtte drill foreman. The drill foreman
<=DAN=JK L@= ;GJ= LG L@= ! GEH9FQAK oraGelrack. DG? ? AF? >

On completion of each hole the deviation of the hole from the collar is surveyed using a downhole

survey instrument. The downhole survey instrument measures the path of each hole in either-semi
continuous or continuous readings. The readings are stored iwdilly in the survey instrument
 GFLJGDD=Jy 2@= ; GFLJGDD=J AK HJGNA<=< LG L@= ! GE
<9L9N ; @=; CK >GJ =JJGJ 9F< ; GEHD=L=F=KK 9F< MHDGY9

2@= ; GJ= LJ9FK>=JK LG L@= ! GEH9FQAK KMH=JNAKAGF G
9L L@= ; GJ= DG??AF? >9; ADALQy 2@= ! GEH9FQAK L=; @F
the lids and places the core onto the logging bencha&kere it is washed and cleaned. The technician

rotates the core, verifies the downhole depths of each block, marks out 1.0 m intervals from the bottom

of casing to the end of each hole. The technician completes the geotechnical log for each hole,
recording recovery, rock quality and fracture frequency and nature. The technical measures magnetic

KMK; =HLA: ADAL Qg DD <9L9 ; GDD=; L=< AK J=;GJ<=< <A
verifies the intervals of each box and generates permangars with the hole number, box number,
KL9JLAF? 9F< =F<AF? <=HL@ >GJ =9; @ : GPy 2@AK <9L9

The project geologist logs the core, recording lithology, alteration, mineralization, vein
frequency/density and any other physical observations. The project geologist spot checks the
geotechnical logging completed by the technician. The geologist markstbhp core for sampling,

defining the starting and ending point of each sample and marking these points with marker directly

onto the core. The geologist also establishes a continuous cut line along the centerline axis of the core.

The geologist assigns anigue sample number to each sample interval by assigning a sequential

sample number from a sample tag book. The hole nhumber, start and end points of each sample are
recorded to the tag book. The tag book has perforated, tear off tags that contain the umisample

number. The geologist tears of the sequential tag and places it under the core at the start of each
AFL=JN9DKy 2@= ?=GDG?AKL =FL=JK L@= ?=GDG?A; 9D 9Fc<

The geologist is responsible for selecting and inserting the requisite blanks and standards into the
sample stream. Company procedure is one blank and/or standard is inserted every 10 samples. Blanks
and standards are acquired from certified, independenéboratories and arrive as prepacked,
pulverized material. The geologist selects the blank and/or standard from the available library, assigns
a unigue sample tag to the blank or standard and records which blank or standard is being inserted into
the sampk data for each drill hole. Each blank and standard have peel and stick tags with the unique
blank and/or standard name printed on it. The peel and stick tag is applied to the sample tag book for
reference. The blank/standard is placed into anil plastic sample bag. The unique sample number is

Tower Mountain Gold Project 58 March 9 2026



micon s

INTERNATIONAL GOLD CORP

recorded on the bag using magic marker, the bags are then transferred to the core cutting area for
insertion into the sample stream as the core is being cut.

Once the geologist has completed logging and sampling the core, it is transferred by technicians to

racks in the core photography area. The core is photographed wet and dry. The geologist supervises the
core photography to ensure quality. The photographéfl =9; @ @GD= 9J= KLGJ=«<
database.

Once the core photography is complete, the core is transferred to racks in the core cutting facility. The
core is cut in half using a wet blade diamond saw. The core cutting technician cuts the core along the
cut line established by the geologist, startireg the start of each sample interval and continuing to the
end of each interval. The unique sample number positioned by the geologist consists of two, identical,
tear apart tags. One tear away tag is placed into-mb plastic sample bag at the start &ach interval.

The second is permanently affixed to the wooden core box using staples. The unique sample number
for each tag is written in permanent marker on the exterior of thenl plastic sample bag. The core
cutting technician cuts the sample in halplacing one half into the sample bag and returning the other
half to the original opposition in the wooden core box.

Each sample bag is sealed and placed into rice bags. Each rice bag contains approximately 15 individual
samples. The core cutting technician is responsible for placing the individual, sealed samples into the
rice bag, adding the sequential blanks and/orastdard, sealing the rice bag and placing it in the pickup
area for transferral to the analytical lab. Once all the core for a drill hole is packed into rice bags, a
Company representative completes a sample submittal form outlining the sample numbers caosimuy

each shipment and identifying which analytical methods to be used. The sample submittahfis
transmitted digitally to thelaboratory, and a physical copy accompanies the shipment to the sample
facility. A Company representative delivers each shipment to the lab, transferring control of the sample
to the analytical facility.

The core boxes with the remaining half core are placed, in sequential order, into core racks at the
2 @MF < = Jperthaent crk storage facility.

10.3 UVTARGET

The UV Target was the initial focus of early exploration with drilling from 1988 through 2005 largely
dedicated to thistarget. Gold mineralization athe UV Targetincludes the typical broad, lowgrade
background distribution ranging from 0.1 to 0.5 g/t Au. Higher grades within or proximal to a series of
erratic feldspar porphyry intrusive rocks, interpreted to be late dikes and/or sills. These intrusive rocks
often return sustained intervals of 1.0 to 2.0 g/t Au over several tens of metres (M4G&hd TN4-24)

and single 1.5 m interval of over 10.0 g/t Au.

The northwest limit of the UWargetis interpreted to be displaced by the Thunder Lake Fault. A number
of holes probing the northwestern continuation of the UV target have failed to intersect any gold values
of note. The bulk of the UV Target occurs in a topographic depression and is cograd to 30 metres

of silt and clay. Outcrop exposure is minimal and restricted to the southeast. The swampy conditions
limit drilling to the winter field season.
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Table 10.2, Figure 10.2 and Figure 1pr8sent select data and results from the UV drill data set. The
Company considers this subset of the data to be representative.

Table 10.2
Select Diamond Drill Results UV Target

oD gg;atl:] Cut-off Grade From To Interval Grade True Width
) (Au glt) (m) (m) (m) (Au glt) (m)
78472 169.8 0.1 4.0 145.5 141.5 0.313 Unknown
includes 0.3 39.5 66.5 27.0 0.721 Unknown
and 0.3 815 92.0 10.5 0.596 Unknown
TM03-11 201.0 0.1 4.0 201.0 197.0 0.427 197.0
includes 0.3 51.0 91.5 40.5 1.271 40.5
TM04-03 270.0 0.1 7.5 270.0 262.5 3.765 262.5
includes 0.3 31.5 84.0 52.5 17.872 52.5
and 0.3 109.5 118.5 9.0 0.628 9.0
and 0.3 1515 160.5 9.0 0.376 9.0
and 0.3 205.5 249.0 43.5 0.463 435
TM0406 351.0 0.1 7.5 351.0 343.5 0.923 343.5
includes 0.3 1185 156.0 37.5 7.161 37.5
and 0.3 199.5 222.0 22.5 0.347 22.5
and 0.3 267.0 2775 10.5 0.386 10.5
and 0.3 327.0 339.0 12.0 0.339 12.0
TM0415 348.0 0.1 3.0 348.0 345.0 0.422 345.0
includes 0.3 63.0 96.0 33.0 2.156 33.0
and 0.3 210.0 277.5 67.5 0.642 67.5
TMO0419 201.0 0.1 4.5 201.0 196.5 0.532 196.5
includes 0.3 18.0 97.5 79.5 0.972 79.5
and 0.3 165.0 190.5 25.5 0.408 25.5
TM04-09 273.0 0.1 18.0 273.0 255.0 0.659 255.0
includes 0.3 171.0 249.0 78.0 1.954 78.0
TM0424 351.0 0.1 18.0 351.0 333.0 0.342 333.0
includes 0.3 246.0 334.5 88.5 0.928 88.5
TM23143 402.0 0.1 4.5 402.0 397.5 0.219 397.5
includes 0.3 58.3 94.5 36.2 0.592 36.2
and 0.3 268.7 282.0 13.3 1.120 13.3
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Figure 10.2
Select Drill Results, UV Target, Plan View
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Figure 10.3
Select Drill Results, UV Target, Section A to B Looking North
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10.4 BENCH A, ELLEN ANIB738TARGETS
The bulk of the mineralization identified to date is attributed to the Bench, A, Ellen and 3738 Targets.

Early drilling by Noranda and Inco focused on the A Target and Bench Targets as both outcrop to surface
along the western flank of the TMIC. Overburden cover in this area is minimal, and it offers the best
outcrop exposure of mineralization. ValGold focu$éhe majority of the 2007 and 2011 drill campaigns
toward the Bench Target, returning multiple intervals of sustained gold mineralization of 0.50 to 0.75
g/t Au over intervals frequently exceeding 100 m in length. Overburden ranges fratmBat all four
target areas. Mineralization starts at surface and extends to depths of over 500 m.

Gold mineralization occurs in mixed sequences of volcanic and intrusive rocks, often brecciated and
variably CSC altered. Pyrite is omni present, occurring a finely disseminated crystals and accretions
typically less than 1.0 mm in size. Pyrite contentebr exceeds 5% by volume.

Table 10.3, Figure 10.4 and Figure 1fx&sent select data and results from the Bench, A, Ellen and 3738
drill data set. The Company considers this subset of the data to be representative

Table 10.3
Select Diamond Drill Results Bench, A, 3738 and Ellen Targets

Cut-off

Hole ID Total grade To Interval Grade True Width

Depth (m) (Au g/t) (m) (m) (Au glt) (m)
TMO0431 250.5 0.1 3.7 250.5 246.8 0.575 172.8
includes 0.3 6.0 45.0 39.0 1.575 27.3

and 0.3 63.0 1155 52.5 0.691 36.8

and 0.3 178.5 2325 54.0 0.580 37.8

TM11-67 107.0 0.1 5.0 107.0 102.0 0.618 71.4
TM11-75 122.0 0.1 6.5 122.0 115.5 0.685 80.9
TM11-84 200.0 0.1 5.0 200.0 195.0 0.351 136.5
includes 0.3 63.5 116.0 525 0.908 36.8
TM21-94 275.3 0.1 7.0 275.3 268.3 0.612 187.8
includes 0.3 10.0 92.5 82.5 1.746 57.8
TM21-100 200.0 0.1 7.0 200.0 193.0 0.631 135.1
includes 0.3 23.0 113.0 90.0 1.233 63.0
TM21-107 204.2 0.1 5.8 204.2 198.4 0.347 138.9
includes 0.3 123.5 192.5 69.0 0.673 48.3
TM21-108 389.0 0.1 3.7 389.0 385.4 0.377 269.7
includes 0.3 3.7 27.5 23.9 3.947 16.7

and 0.3 38.0 50.0 12.0 0.583 8.4

TM21-110 143.0 0.1 25 143.0 140.5 0.436 98.4
and 0.3 2.5 56.0 53.5 0.745 37.5

TM21-119 100.4 0.1 2.0 100.4 98.4 1.025 68.9
includes 0.3 6.5 47.0 40.5 2.229 28.4
TM21-120 479.0 0.1 6.3 479.0 472.7 0.397 330.9
includes 0.3 186.5 341.0 154.5 0.811 108.2
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Hole ID Total C;L;;-(;)(faf To Interval Grade True Width

Depth (m) (1) (Au gft) ()

TM21:-121 293.0 0.1 5.5 293.0 287.5 0.461 201.3
includes 0.3 125.0 171.5 46.5 0.675 32.6
and 0.3 182.0 293.0 111.0 0.631 77.7

TM22-134 371.0 0.1 8.7 371.0 362.4 0.402 253.6
includes 0.3 98.0 107.0 9.0 0.410 6.3
and 0.3 129.5 149.0 19.5 0.935 13.7
and 0.3 182.0 242.0 60.0 0.733 42.0
and 0.3 258.5 288.5 30.0 0.788 21.0
and 0.3 318.5 332.0 13.5 0.429 9.5

TM22-135 485.0 0.1 4.0 485.0 481.0 0.494 336.7
includes 0.3 140.0 176.0 36.0 1.130 25.2
and 0.3 197.0 224.0 27.0 0.693 18.9

and 0.3 239.0 389.0 150.0 0.782 105.0

TM23-137 408.0 0.1 3.3 408.0 404.7 3.830 283.3
includes 0.3 104.5 145.5 41.0 35.144 28.7
and 0.3 187.5 227.0 39.5 0.539 27.7
and 0.3 249.5 271.5 22.0 0.531 15.4
and 0.3 300.5 358.5 58.0 0.828 40.6

TM23138 351.0 0.1 2.6 351.0 348.4 0.367 243.9
includes 0.3 43.0 60.5 17.5 1.265 12.3
and 0.3 83.0 202.0 119.0 0.715 83.3

TM25-180 351.0 0.1 15.0 348.0 333.0 0.469 233.1
includes 0.3 126.0 150.0 24.0 1.269 16.8
and 0.3 201.0 216.0 15.0 0.764 10.5
and 0.3 228.0 328.5 100.5 0.745 70.4
and 0.3 235.5 253.5 18.0 1.827 12.6

TM25181 426.0 0.1 240.0 421.5 181.5 0.530 127.1
includes 0.3 240.0 280.5 40.5 0.684 28.4
and 0.3 295.5 307.5 12.0 0.595 8.4
and 0.3 3195 367.5 48.0 0.838 33.6
and 0.3 334.5 363.0 28.5 1.010 20.0

TM25-192 252.0 0.10 3.00 252.00 249.00 0.311 174.30

includes 0.30 21.00 46.50 25.50 0.666 17.85
and 0.30 93.00 100.50 7.50 0.571 5.25

and 0.30 124.50 | 186.00 61.50 0.476 43.05
and 0.30 175.50 | 184.50 9.00 1.075 6.30
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Figure 10.4

Select Drill Results, Bench, A, 3738 and Ellen Targets
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Select Drill Results, Bench, A, 3738 and Ellen Targets, Section C to D, Looking North
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10.5 OTHERTARGETS

Numerous other targets were excluded from the mineral resource estimate summarized in this report.
These targets have seen minimal drilling to date but all offer opportunities for future resource growth.

10.5.1 436 Target

The 436 Target, discovered in 2004, tested Timiskaming conglomerates accumulated above the
interpreted trace of the Thunder Lake Fault. Drilling to date has returned a more erratic gold
distribution than that demonstrated by the core targets to the east.

10.5.2 128 Target

The 128 Target was identified in 2022 near the southern limit of the TMIC. T#2Rntersected
consistent gold mineralization averaging 0.537 g/t Au over angétre interval of syenite intrusive,
indicating that select phases of the TMIC intrusion are mineralized.

10.5.3 P Target

The RTarget lies on the eastern TMIC margin, 1,500 m from the western contact drilling. Historical
prospecting samples ranged from a low of 1.58 g/t to a high of 27.2 g/t Au. Stripping and sampling in
2024 confirmed the historical grades and a series ofittnuous cut channel samples returned:

14.93 g/t over 24.87 m

N2.78g/t over 20.57 m

11.28 g/t over 4.91 m

The RTarget was drilled in 2024 confirming the grades identified on surface. Gold mineralization at the
P-Target occurs within a shallow plunging carbonatized anesiar altered, brecciated monzonite up

to 50 m true width plunging 15 to 20° to the southsaAlteration intensity and gold grade decrease as
distance from the plunge centrdine increases.

Table 104 and Figure 10.present typical results of earhgtage targets arrayed outside the ultimate pit
shell constraining the mineral resources as of January 19, 2026.

Thunder Goldoelieves the entirety of the TMIC circumference offers opportunity to increase the mineral
resource of the Property.

10.6 MICONQPCOMMENTS

+A; GFAK [ . @9K FGL A<=FLA>A=< 9FQ <JADDAF?/1 K9EHL
bias or otherwise materially impact the accuracy and reliability of the assays and, hence, the resource
database. Core recoveries of >90% were confirngieniing the site visit.

In summary, the drilling campaigns have successfully outlined a large mineral resource of over 3 million
ounces of gold, as detailed in this Technical Report.
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Table10.4
Select Diamond Drill Results 436, 128 and P Targets

Hole ID Total Depth (;l:ggg Interval Grade True Width
(m) (m) (Au g/t) (m)

TMO04 36 246 0.1 24.0 246.0 222.0 0.505 Unknown

includes 0.3 33.0 78.0 45.0 2.221 Unknown
TM22-128 167 0.1 25 167.0 164.5 0.242 Unknown

includes 0.3 9.5 75.5 66.0 0.537 Unknown
TM24-150 66 0.1 2.5 28.5 26.0 0.76 20.0

includes 0.3 4.5 8.7 4.2 1.64 29.2

and 0.3 16.8 24.5 7.7 1.01 53.5
TM24151 75 0.1 1.5 27.0 25.5 1.77 20.0

includes 0.3 6.0 9.0 3.0 1.13 2.3

and 0.3 16.5 27.0 10.5 3.64 8.1
TM24-152 60 0.1 0.0 54.2 54.2 1.93 30.0

includes 0.3 16.4 24.0 7.6 3.55 4.2

and 0.3 47.0 54.2 7.2 1.56 4.0
TM24-153 39 0.1 0.0 31.6 31.6 1.42 17.6

includes 0.3 0.0 15.0 15.0 2.03 8.3

and 0.3 18.8 27.0 8.2 1.42 4.2
TM24-154 66 0.1 0.0 225 225 0.72 20.3
TM24-156 51 0.1 0.0 25.5 25.5 0.87 23.0

includes 0.3 0.0 5.3 5.3 1.69 4.8

and 0.3 15.0 25.5 10.5 0.94 9.5
TM24-157 51 0.1 10.5 43.5 33.0 0.70 33.0

includes 0.3 10.5 22.5 12.0 0.42 12.0

and 0.3 30.0 435 135 1.30 135
TM24-158 78 0.1 13.9 51.0 37.1 0.40 33.4

includes 0.3 13.9 18.0 4.1 2.74 3.7
TM24-159 102 0.1 0.0 58.5 58.5 0.63 50.0

includes 0.3 0.0 13.5 13.5 1.87 12.2
TM24-160 60 0.1 3.0 47.8 44.8 0.93 44.8

includes 0.3 30.0 46.4 16.4 1.10 16.4
TM25170 81 0.10 11.0 79.5 68.5 0.70 61.7

includes 0.30 14.0 70.5 56.5 0.83 50.9
TM25171 75 0.10 10.5 75.0 64.5 0.47 64.5

includes 0.30 30.0 64.5 345 0.71 345
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Select Drill Results, 436, 128, P and H Targets

Figure 10.6
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11 SAMPLE PREPARATION, ANALYSES AND SECURITY

11.1 OVERVIEW

During the 202122 drill programs, CRMs were inserted into the sample stream at a rate of one in twenty
samples, alternating between blank and standards. A total of six certified standards were deployed,
ranging between 1.160 and 8.670 g/t Au. Duplicatealgees were limited to Actlabs QA/QC protocols
and 292 randomly selected samples submitted late in 2022 after drilling had ceased.

From 2023 to present, the CRM insertion rate was doubled to one CRM for every ten samples, alternating
between certified blanks and certified standards. Four standards were used ranging from 0.433 to 1.917
g/t Au. In total, 713 standards and 626 blanks baween inserted into the sample stream. Twertyie

(21) blanks reported gold grades greater than 10 ppb Au, all but 3 of these failures occurred in 2007
2011. A total of 8 failures are observed in the standards for the project, equally split below andeabov
the acceptable tolerance limitsTable 11.1 Summarizes the CRM failures for the period 2007 through
2025.

Table11.1
Summary of CRM Submissions and Failure Rates

CRM description e Certified Value Number of Samples Submission

(Auppb) Insertions (#) Submitted (#)  Frequency (%)
BLANK 202125 <10 543 13250 4.1%
BLANK CDN B10 200711 <10 83 4375 1.9%
SUBTOTAL 626 17625 3.6%
CDNCM51 202325 455 114 6571 1.7%
CDNGS2AB 202325 1917 123 6571 1.9%
CNDGSP2B 202325 433 67 6571 1.0%
CDNGSP8J 202325 788 113 6571 1.7%
CDNGSI1F 202122 1160 31 6679 0.5%
CDNGS4B 202122 3770 39 6679 0.6%
CDNGSS8A 202122 8250 25 6679 0.4%
OREAS233 202122 1050 26 6679 0.4%
OREAS239 202122 3550 26 6679 0.4%
OREAS242 202122 8670 21 6679 0.3%
CDNGS04 200711 1899 83 4375 1.9%
CDNGS15A 200711 14813 18 4375 0.4%
CDNGS3C 200711 3580 27 4375 0.6%
SUBTOTAL 713 17625 4.0%

From 1996 through 2025, a total of 3,636 pulp, split pulp and secondary lab duplicate analyses were
completed. Results range from below detection to a maximum of 1,020,000 ppb Au (1,020 g/t Au)
averaging. 648 ppb Au (original) versus 654 ppb Au (duplicated 0 =D9LAN= . =J; =FL " A>
less than 0.9%.
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The RPD plotKigure 11.1) demonstrates even distribution about the zero line (perfect match)
suggesting no systematic bias. Over 87.5% of the duplicate population lies within one standard
deviation of an exact match. Similar observations persist when examining the duplicatesuiabus cut

off grades of 100, 250 and 1000 ppb Au.

Figure 11.1
Relative Percent Difference Plotd All Duplicates 8 1996 to 2025

Relative Percent Difference Plot

Source:Thunder Gold 2026
11.2 SAMPLECOLLECTIONSECURITY ANPREPARATION
11.2 SampleAnalysis

11.2.11985to 197

2 @=J = 9J = FG <G; ME=FL=< HJG; =<MJ =K <=K; JA: AF? '
validation or preparation process.

Avalon utilized two independent laboratories, Accurassay (1996) and Chemex (1997). Both laboratories
were independent of Avalon. Accreditation could not be confirmed for either laboratory. Thunder Gold
advises that both labs were established, independemromercial providers.

KK9Q ; =JLA>A; 9L=K >JGE NODGFAK pxxp-gramdalgDdD AF? MK
fire assay with atomic adsorption finish was the primary analytical procedure used.
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11.2.2 2002to 2011

Accurassay was the primary laboratory during this period. Gdexived rock samples were dried,

crushed (<5kg) 70% t8 mesh (2mm) and a 500 g split was pulverizedto 90%pat B E=K@ Op PH MO K
abrasive was used to clean the crushing equipment betweprocessed samples. All samples were
analyzed for their Au content by Fire Assay method with an AAS finish. In the Fire Assay method, a 30
grams fraction of a prepared sample is thoroughly mixed with-8@ grams of a flux containing silica

flour, borax armydrous, sodium carbonate and litharge (lead oxide). The sample and flux are transferred

into a clay crucible and fused at 1050° C. When the content is melted, it is poured into a conical mould.

The lead button and slag produced are separated by hammerifige button is placed into a preheated

bone ash cupel at a temperature ranging from 820° and 880°C. The lead liquefies and is absorbed into

the cupel leaving only a tiny metddleadwhich contains gold and silver. Au is separated from the Ag in

the doré beal by parting with nitric acid. The resulting gold flake is annealed using a torch. The gold

flake remaining is then dissolved in acid and analyzed by the AAS method. Selected powder samples

were digested in a mixture of HN@&3CI (Aqua Regia) to be analyzég ICROES method for the

following elements: Ag, Al, As, B, Be, Ba, Bi, Ca, Cd, Co, Cr, Cu, Fe, Ga, K, Li, Mg, Mn, Mo, Na, Ni, P, Pb, ,
Sb, Se, Si, Sn, Sr, Ti, TI, V, W, Y and Zn.

On February 27th, 2002, the Standards Council of Canada (SCC) accredited Accurassay Laboratories for
Gold, Platinum, Palladium, Copper, Nickel, and Cobalt under ISO/IEC Guideline 17025 (see specific
scopes under Accreditation), one of the first laboratosién Canada to be so accredited. Accurassay
voluntarily participated in this internationally recognized accreditation program to improve our quality

systems and to give customers the assurance of an independent, thidty validation oftheir abilities.

Accreditation covers virtually all aspects tfie assay laboratory practices including standard operating

HIG;, =<MJ=K O1-.AK6/71 | MOIDALQ ; GFLJGD 9Fc< | MODAL G
participation in the PTPMAL performance testing program. Successful participation means being able

to process submitted certified reference material with proper precision and accuracy on a regular
(minimum annually) basis.

11.2.3 2021to Present

2 @= HIAE9JQ D9: GJ9LGIJQ <MJAF? L @= H=J AG< @9K : ==F
Bay, Ontario.

Actlabs are Standards Council of Canada accredited ISO/IEC 17025:2017 guidelines and conform with
requirements of CANP-1579.Actlabs is independent of Thunder Gold.

The primary assay procedures are:
1A2 Procedure

A sample size of 30 g is mixed with fire assay fluxes (borax, soda ash, silica, litharge) and with Ag added
as a collector and the mixture is placed in a fire clay crucible. The mixture is then preheated at 850°C,
intermediate 950°C and finish 1060°C witie entire fusion process lasting 60 minutes. The crucibles

are then removed from the assdyrnace,and the molten slag (lighter material) is carefully poured from

the crucible into a mould, leaving a lead button at the base of the mould. The lead bugdhen placed

in a preheated cupel which absorbs the lead when cupelled at 950°C to recover the Ag (doré bead) + Au.
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The entire Ag doré bead is dissolved in agua regia, and the gold content is determined by Atomic
Absorption.

Results greater than 500 ppb (5.0 g/t) are systematically-assayed using Actlabs 1A3 procedure.
1A3 Procedure

A sample size of 30 g is mixed with fire assay fluxes (borax, soda ash, silica, litharge), which contain no
silver, and the mixture is placed in a fire clay crucible. The mixture is then preheated at 850°C,
intermediate 950°C and finish,060°C with the entire fusion process lasting 60 minutes. The crucibles
are then removed from the assay furnace, and the molten slag (lighter material) is carefully poured from
the crucible into a mould, leaving a lead button at the base of the mould. Haallbutton is then placed

in a preheated cupel which absorbs the lead when cupelled at 950°C to recover the Ag (doré bead) + Au.
The cupellation of the bead is controlled by the volatility of the silver. The Ag bead is weighed and Ag
value calculated from the weight. Au Beparated from the Ag in the doré bead by parting with nitric
acid. The gold (roasting) flake remaining is weighed gravimetrically on a micro balance for Au.

1A3 results greater than 30.0 g/t Au are systematicalkassayed using Actlabs 1A4900.
1A4-1000 Metallic Screen Procedure

A representative 1.0 kg split is sieved at 100 mesh (149 micron) with fire assays (1A3) performed on the
entire +100 mesh and 2 splits of thE00-mesh fraction. The total amount of sample and the +100 mesh
and -100 mesh fraction is weighed for assay reciiation. A final assay for each sample is then
calculated based on the weight of each separated fraction and obtained Au values.

11.3 QUALITYASSURANCEQA)ANDQUALITYCONTROLQC)

11.3.1 Duplicate Samples

The current property database includes 3,928 duplicate assays.

Pulp and splitpulp duplicates, completed by the primary laboratory as part of the lab internal QA/QC
procedure, constitute 86% of the total population of duplicates. ValGold and various independent

i GFKMDLO9FLKJ/l] KM: EALL=< T ff sekofdary Bssay ldihaDi, KALSO&SE6 6 L G

verification samples.

A total of 292 samples were assayed using alternate analytical methausuding screen metallic
assays, photon assayand reject duplicate assayd.able11.2 summarizes the duplicate population.
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Table11.2
Duplicate Sampling Summary 8 Tower Mountain Property

Pulp Duplicates 3 Primary Laboratory 48 1,414 1,591 0| 3,053
Split Pulp Duplicates 8 Primary Laboratory 0 48 280 0 328
Pulp Duplicates 8 Secondary Laloratory 0 183 0 72 255
Alternate Method Duplicates 8 Primary 0 0 292 0 292
Laboratory

2@MF<=J %GD< =N9DM9L=K <MHDA; 9L= J=KMDLK : 9K=< GF
analysis.

RPD is defined ap & a)/((a+b) / 2)where a is the original result and is the duplicate resultFigure
11.2,Figurell4andFigurell.6are RPD plots of the total duplicate population greater than 10 ppb Au. A total of

326 samples, assaying less than 10 ppb Au were excluded leaving a population of 3,310 samples, approximately 91%
of the total duplicate population excluding the alternate ethod population.

Gold grades range from 10 ppku(0.01 g/t Aujo 1,020000 ppb Au (1020 g/t Ade entire population averaged
697 pphfor the ariginalsample(ORIGINAL) versus 704 gpithe duplicate sampléDUPLICATE). Based on current
gold prices,Thunder Goldconsidersapproximately0.25 g/t Au to be a logical coff grade. Accordingly, RPD plots
were generated fofour subsets of the population:

10-250 ppb Au
20551,000 ppb Au
1000510000 ppb Au
+1Q000 ppb Au

E R

11.3.1.1SampleSubpopulation10-250 ppb Au

Population 2,360 samples (71%)
Maximum result 250 ppbAu
Minimum result 10 ppbAu

Average ORIGINAL 93 ppbAu
Average DUPLICATE 94 ppbAu

RPD Maximum 162%

RPD Minimum -152%

Negative RPD 868 samples (37%)
Positive RPD 1,083 samples (46%)

The RPD PldFigure 11.2) demonstrates good dispersion above and below the 0% (exact match) baseline with
1,943sampleg82% of the populatiofpwithin one standard deviation (+/15%) of the baseline. There is a suggestion
of a high bias in théow-gradepopulation.
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Figure 11.2

Relative Percent Difference, Pulp Duplicates >= 10, <=250 ppb Au 198825

Relative Difference Plot - All Duplicates >=10, <=250 ppb Au
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repeatability. The data points are well clustered within the 6% limits with few outliers.

Figure 11.3

Scatterplot, Pulp Duplicates >= 10, <=250 ppb Au, 19862025

Scatterplot - Duplicates >=10, <=250 ppb Au
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11.3.1.2SampleSubpopulation2561,000 ppb Au

Population 735 samples (22%)
Maximum result 1,000 ppbAu
Minimum result 251 ppbAu

Average ORIGINAL 475 ppbAu
Average DUPLICATE 476 ppbAu

RPD Maximum 83%
RPD Minimum -48%
Negative RPD 368 samples (50%)
Positive RPD 329 samples (45%)

THUNDER

GOLD CORP

The RPD PloF{gure11.4) demonstrates excellent dispersion above and below the 0% (exact match) baseline with
589samples(80% of the populatioipwithin one standard deviation (+/10%) of the baseline. The evenly dispersed

data suggests there is no systemic bias.

Figure11.4

Relative Percent Difference, Pulp Duplicates >= 250, <=500 ppb Au, 1988025

Relative Percent Difference Plot - All Pulp Duplicates >=250, <=1000 ppb Au
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repeatability. The data points are well clustered within the-#0% limits with one significant outlier

observed.
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Figure 11.5
Scatterplot, Pulp Duplicates >= 250, <=1000 ppb Au, 19862025

Scatterplot - All Duplicates >=250, <=1000 ppb Au

Source: Thunder Gold2026

11.3.1.3SampleSubpopulation1,000-10,000 ppbAu

Population 203 samples 6%)
Maximum result 10,000 ppbAu
Minimum result 1,000 ppbAu

Average ORIGINAL 2446 ppbAu
Average DUPLICATE 2407 ppbAu

RPD Maximum 21%

RPD Minimum -176%

Negative RPD 117 samples (58%)
Positive RPD 71 samples (35%)

The RPD PloE{gure11.6) demonstrates excellent dispersion above and below the 0% (exact match) baseline with
189samples(91% of the populatiopwithin one standard deviation (+/15%) of the baseline. The plot suggests a
very slight negative bias with a significantly larger population negative RPD results just below the 0% baseline.
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The Scatterplot Figure 11.76

Figure 11.6

Relative Percent Difference, Pulp Duplicates >= 1000, <=10000 ppb Au, 19862025

Relative Percent Difference Plot - All Pulp Duplicates >=1000, <=10000 ppb Au
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excellent repeatability. The data points are well clustered within the ¥% limits with one significant outlier

observed.
Figure 11.7
Scatterplot, Pulp Duplicates >= 1,000, <=1Q000 ppb Au, 19862025
Scatterplot Pulp Duplicates >-1000, <=10000 ppb Au
<
Source: Thunder Gold026
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11.3.1.4SampleSubpopulationt+1Q000 ppb Au

Population 12 samples (0.4%)
Maximum result 1,020000 ppbAu
Minimum result 10200 ppbAu

Average ORIGINAL 103424 ppbAu
Average DUPLICATE 105725 ppbAu

RPD Maximum 29%

RPD Minimum -174%

Negative RPD 4 samples (33%)
Positive RPD 8 samples (67%)

The small population of samples greater than 10,000 ppb Au (10.0 g/t Au) consists of 12 samples ranging
from 10,200 ppbAu (10.2 g/t Au) to ,020,000ppb Au(1,020 g/t Au)The original population averages
103424 ppbAu(103.424 g/tAu) and the duplicates population averages 1J25 ppbAu (105725 g/t

Au). There is one significant outlier originating from an independent duplicate secondary laboratory
duplicate of a certified standard. The unusually low duplicate result is unexplained. It is important to
note that the result is well outside the tolerance levef a standard let alone a duplicate. Regardless,
despite this obviously questionable result, the + 000 ppb Au population exhibits excellent
repeatability with no indication of gstemic bias.

The relativepercentdifferencefor all pulp duplicates >1(000ppb is demonstrated irFigure118.

Figure 11.8
Relative Percent Difference, All Pulp Duplicates > 10000 ppb Au, 19862025

Relative Percent Difference - All Pulp Duplicates > 10000 ppb Au
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Commencing in 2007, ValGaiitiated CRM insertion and monitoring into the Tower Mountain sample

stream for drill core only. CRM asontinued through the 2021 to 2025 period. Since 2007, a total of 13

certified standards, ranging in grade from 433 ppb Au (0.433 g/t Au) 181B4ppb Au (1813 g/t Au)

have been deployed in addition to two certified standards. Ten (10) of the standards and both blanks
<=HDGQ=< LG <9L= GJA?AF9L=< >JGE ! ", 0=KGMJ; = *9
remaining 3SCRMsriginated fromOreRK=9J ; @ 9F< #PHDGJ9.ITabeHI3IStE - O# 1A
the CRMype, period of usage, anthsertion rates.

From 2007 through 2011, ValGaieployed three (3) certified standards and one certified blank. A
digital database of the QA/QC results was not available for audit or verification. The following
description and Figure 19 originate from summaries of the CRM results documented in internal
ValGold reports. This information has not been verified or audited by the authors of this report.

49D%GD<AK ! 0+ HO9KKS>9AD ; JAL=JA9 0=J= :9K=< GF L @-
J=LMJF=< >JGE L@= HJIJAEQ9JQ D9: GJ9LGJ)QRSHoDMED<AK |
mean as a warning limit and +B SD from the meansaa failure limit. Results falling outside of the failure

limit of +/- 3 SD were investigated to determine cause, if any, of the failure. The same pass/fail criteria

were used fothe 20212025 drill campaigns.

Table11.3
List of CRMs Deployed at Tower Mountain 2007 to 2025

Certified Submission
CRMDescription Period Value ll\lnusr:r?i?)rnc;f Sizm?tizl Frequency
(au ppb) (%)
BLANK 202125 <10 543 13250 4.1%
BLANK CDN BL0 200711 <10 83 4,375 1.9%
SUBTOTAL 626 17,625 3.6%
CDNCM51 202325 455 114 6,571 1.7%
CDNGS2AB 202325 1917 123 6,571 1.9%
CDNGSP2B 202325 433 67 6,571 1.0%
CDNGSP8J 202325 788 113 6,571 1.7%
CDNGSI1F 202122 1,160 31 6,679 0.5%
CDNGS4B 202122 3,770 39 6,679 0.6%
CDNGS8A 202122 8,250 25 6,679 0.4%
OREAS233 202122 1,050 26 6,679 0.4%
OREAS239 202122 3,550 26 6,679 0.4%
OREAS242 202122 8,670 21 6,679 0.3%
CDNGS04 200711 1,899 83 4,375 1.9%
CDNGS15A 200711 14,813 18 4,375 0.4%
CDNGS3C 200711 3,580 27 4,375 0.6%
SUBTOTAL 713 17,625 4.0%
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11.3.2.12007to 2011

Standard G4 (Figure11.9) had acertified valueof 1,899 ppb Au +/46 ppb.GS04 was inserted 83
times. No failures were observed for this standard. One upper and one lower limit warnings were
observed.

Standard GSl5Ahad acertified value 14813 ppb Au +/610 ppb. GS5A was inserted 18 times. No
failures or warnings were observed.

Standard GS3Chad acertified value 3580 ppb Au +/310 ppb. GSC was inserted 27 times. No failures
were observed. Two upper limit and one lower limit warnings were observed.

Results of Standard CDSS04 (1899 ppb Au) 2007 to 2011 are showRigurel11.9.

Figure 11.9
Results of Standard CDNGS04 (1,899 ppb Au) 2007 to 2011
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Source: ValGold2011

The certified blank was inserted a total of 82 times during the period. Results range from trace to 90 ppb
Au. Details on the blanks performance could not be located for comment.

11.3.2.22021to 2025

For theperiod 2021 through 2025, a total of 543 certified blanks were inserted into the sample stream,
a submission frequency rate of slightly better than 4.0%. Three (3) blanks returned values greater than
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10 ppb (0010 g/t) Au, assaying 12, 14 and 14 fpipure11.10). The three failures were evaluated by

L@= ! GEH9FQAK /. 9F< FG >MJL®@=J 9; LAGF 09K J=; GEE

Ten (10)XCRMsawvere deployed during the period with a total of 585 insertions, representing an overall
insertion rate approaching 4.5%.

Figure 11.10
Results of BLANK CDM#L-10 (<10 ppb Au) 2023 to 2025
BL-10 BLANK (2021-2025)
16
14 + +
12 +
I e
% 8 + + - + 4 +
qz: LL ] - - - * *
6 - + - b - + + —
4
2
0
Result = = = Certified Value

Source: Thunder Gold2026

The standards closest to the observed grades at Tower Mountain are summarized in the Figures that
follow. CDN CM51 (455 ppb Au), GBSI2AB (1917 ppb Au), CDISSP2B (433 ppb), CDESP8J (788
ppm), CDNGS1F (1160 ppb) and OREAS233080 ppb) all match the typical grades reported in the
Tower Mountain drill results to date. Collectively, these standards plus EB04 represent 557 (78%)

of the 713 standards analyzed.

Figurell11through Figurell.16 summarize the results of the selected standards.
11.4 MicoNQPCOMMENTS

Micon QP considers the sample preparation, security, and analytical procedures to be adequate to
ensure the credibility of the analytical results used for mineral resource estimation. The QA/QC
protocols are in line with the CIM 2019 Best Practice Guidelifay 2 @= EGFALGJAF? G>
performance on a real time basis should be upheld always, ensuring that corrective measures, if
needed, are taken at the relevant time. This gives confidence in the validity of the final certified assay
data.

The Micon QP has reviewed the Tower Mountain Project QA/QC results and assessed the Quality Control

Reports from the laboratories and concludes that the data provided by the laboratory is adequately
reliable for the purposes of mineral resource estimation.
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Figure11.11
Results of Standard CDNGS1F (1,160 ppb Au) 2021 to 2022
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Figure 11.12
Results of Standard OREAS233 (@50 ppb Au) 2021 to 2022
OREAS233 Standard
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Figure 11.13
Results of Standard CDNCM51 (455 ppb Au) 2023 to 2025
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Figure 11.14
Results of Standard CDNGS2AB (1,917 ppb Au) 2023 to 2025
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Figure 11.15
Results of Standard CDNGSP2B (433 ppb Au) 2023 to 2025
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Figure 11.16
Results of Standard CDNGSP8J (788 ppb Au) 2023 to 2025
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12 DATA VERIFICATION
12.1 GENERAISTATEMENT

The steps taken by the Micon QP to verify all pertinent data and information in this Technical Report
include:

1. Performing a site visit to the Mineral Project to verify the geology, data collection and QA/QC
procedures; and

2. Conducting validation of assay, lithology and survey data contained within the mineral
resource database.

12.2 SITEMISIT

The Micon QP visited the Tower Mountain Project from 22 to 24 October 2025, during which time he
undertook the verification exercises listed below.

12.2.1 Ground Truthing

Ground truthing was conducted to confirm the geology, trends and magnitude of mineralization. This
exercise was considered critical in the subsequent modelling of the deposit. The key parts of the project
visited are shown irFigurel2.1.

Figure 12.1
Main Stops During the Micon QP Site Visit
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The main achievements during the ground truthing are as follow:

I.  The mineralization was confirmed to occur within (G and Papa Zones) and on the periphery (A,
UV and P Zones) of the IRG system.

II.  The under explored nature of the IRG system as shown by the lack of drilling on the eastern,
northern southern and central (Papa Zone) areas of the system.

lll.  An appreciation of the quality of the outcrop channel sampling/trenching completed as
exemplified byFigurel12.2.

Figure 12.2
Channel Sampling Completed on the P Zone

Source: Micon QP site visit Octoh@025

IV.  Confirmation of sulphiderich breccia structures associated with higher grade mineralization as
shown inFigure12.3.

V. Verification of some previous drill collar positions as shownHFigure12.4 and current drilling
protocols/procedures as depicted ifrigure12.5.
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Figure 12.3
Sulphide-rich Breccias and Xfractures/Imbricate Structures seen at Surface

it

sit Octoh@025

Figure 12.4
Verification of Historical Drill Hole Collars

Source: Micon QP site visit Octoh@025
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Figure 12.5
Verification of Current Drilling Protocols/Procedures

Y | “
Source: Micon site visit Octobg2025

In addition to the activities described above, the Micon QP witnessed a downhole acoustic survey which
utilises acoustic telemetry technologies to gather data within the drill hole surrounding.

Figure 12.6
Downhole Acoustic Survey Unit at Drill Hole TM23-137

Source: Micon site visit Octobg?025
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12.2.2 Review/Inspection of Core Logging, Sampling and Storage Facilities

Further verification of the host lithologies for the Tower Mountain Project main target areas was
achieved by reviewing sets of representative drill holes from each target aEe@mples are shown in
Figure12.7, Figure12.8 and Figure12.9. Note that this review also served as indirectly validating the
lithology table of the MRE database.

Figure 12.7
Review of Core Logging protocols

Source: Micon QP site visit Octoh@025
Figure 12.8
Variation of Lithologies Within a Mineralized Zone

Source: Micon QP ite visit Octohe025

p—
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Figure 12.9
Drill Core Cutting and Sampling

Source: Micon QP site visit Ochbef 2‘025
12.3 DATABASECHECKHVALIDATION FOR THERE
12.3.1 Overview

The database was checked by:

i. examining and ensuring that the drill hole entries in the collar, survey, assay, and lithology
tables, are matching and

ii.  ensuring that there were no duplicate entries in all the database tables. Details on procedures
used for each component are as described below.

12.3.2 Drill Hole Spacing

An assessment of the drilling pattern in 3D reveals a spacing of 50 m to 50 m up to 100 m between drill
holes and the QP considers this to be reasonable to demonstrate continuity for modelling purposes.

12.3.3 Assay Data
The Micon QPs achieved assay data verification as specified below.

1 Compared and ensured that the assays entered into the assay table correspond with the values
in the original assay certificates issued by the laboratory.
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1 Reviewed the QA/QC protocols pertaining to procurement and utilization of control samples
(i.e., standards/blanks) including duplicate analyses and found them to be satisfactory as
already noted by the QPs in Section 11 of this report.

12.3.4 Survey Data

Procedures used for checking the survey involved examining downhole deviations and ensuring that
the drill hole collar elevations matched the topography map surface.

12.3.5 Lithology Table Entries

The procedures used in the validation involved ensuring that the lithology table of the database
matched the drill hole logs as recorded by the Project geologist (Begurel12.6 to Figure12.8 above).
No issues were found.

12.4 MiIcCONQPOPINIONDATAVERIFICATIONCONCLUSIONS
12.4.1 Site Visit Due Diligence

The Micon QP site visit verification exercises demonstrated that the collection methods and the quality
of the samples assayed to generate the MRE data used in this report are satisfattaeyamenability

of the resourceo exploitation by open pit methodsvas also confirmedis demonstratedn Figurel12.2

and Figure12.3.

12.4.2 Database Check

The adequacy of data for MRE as summarized from subsection 12.2.2 to subsection 12.2.5 is satisfactory
for the Tower Mountain Project.

12.4.3 Overall Conclusion

The MRE data used in this Technical Report was generated in a credible manner with proper procedures
and has been accurately transcribed from the assay certificates and is of sufficient analytical quality to
support a MRE for the Tower Mountain Project.
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13 MINERAL PROCESSING AND METALLURGICAL TESTING

To date, the metallurgical testing for the Tower Mountain Project consists of three metallurgical test
programs, all completed at ISO/IEC accredited independent laboratories. The three programs
comprised the following:

1. Bulk Liguid Extractable Gold (BLEG) analyses of multiple pulp samples at Actlabs, the main
analytical laboratory used for the Project.

2. Sample characterization studies, standard Bond ball mill work index determinations, gold
leaching testwork and acid base accounting (ABA) testing at Bureau Veritas Commaodities
Canada Ltd. Metallurgical Division (BVMD) in 2022

3. Chemical analyses and mineralogical characterization studies, diagnostic leaching, coarse ore
leaching and standard bottle roll leaching at SGS Natural Resources (SGS) in 2024.

13.1 METALLURGICABAMPLES
The testing to date evaluated representative samples collected from:
91 Pulp reject material previously assayed and reported or,
1 Half-core samples collected from the extensive half core library.

"F 9DD ; 9K=KJl L@= K9EHD=K 0O=J= K=D=; L=< :Q GJ
selected to ensure that all major rock types, alteration assemblages, mineralization styles and gold
grades were represented. The selected samples were obdld from distinct physical locations from
individual drill holes scattered throughout the 1,800Mong x 500m wide x 400m deep mineralized
footprint currently defined along the western contact of the TMIC, an approximate 175 ha area.

13.1.1 Actlabs 2022/23 BLEG Analytical Samples

BLEG (Bulk Liquid Extractable Gold) analysis is a cyanide extraction assay method which is, essentially,
a 24hour agitated bottle roll test.

In September 2022, 46 sample pulps were randomly selected for BLEG analyses from holed 24121
125 and TM2226 (110 Target), south of the Bench deposit, TM28, the discovery hole for the 128
Target along the southern contact of the TMIC, TM2D& 132 at the ATarget and TM22A34 & 135 at
the northern limit of the Bench Target. These holes lie within the drill defined mineralization limits
along the western TMIC contact, within a4@ctare area representing roughly 1#3f the drill-defined
limits.

During the 2023 diamond drill program, BLEG analyses were requested on a random basis on 10% of
the samples submitted for holes 2337 to 23142. This provided 200, randomized BLEG results of which
38 assayed greater than 250 ppb (0.25 g/t) Au.

In aggregate, 82 BLEG samples with an original assay greater than 250 ppb (0.25 g/t) Au were assayed

using the BLEGIS procedure. The selected sample population tested all identified lithologies,
mineralization styles and alteration types identified to dat Original reported grades ranged from 250
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to 5,780 ppbAu(0.25 to 5.78 g/Au) and averaged 785 ppb Au, close to the mpidint of the anticipated
average mineral resource gradd.able 13.1 summarizes the BLEG sample population and BLEG test
results.

Table13.1
BLEG Test Samples (>250 ppb Aahd Corresponding Au Recoveries

Sample Assay BLEG Au Recovery
(Au ppb) (Au ppb) (%)

TM22135 231.5 233 250 214 86%
TM22135 246.5 248 264 219 83%
TM22134 359 360.5 268 144 54%
TM22129 119 120.5 290 218 75%
TM22135 261.5 263 294 218 74%
TM22134 209 210.5 303 248 82%
TM22134 194 195.5 323 233 72%
TM22135 186.5 188 327 208 64%
TM22135 426.5 428 342 249 73%
TM21126 50 51.5 350 365 100%
TM22128 39.5 41 350 300 86%
TM22135 471.5 473 366 267 73%
TM22128 54.5 56 370 349 94%
TM22135 456.5 458 378 305 81%
TM22128 9.5 11 390 283 73%
TM21126 65 66.5 410 323 79%
TM21126 170 171.5 410 269 66%
TM22134 59 60.5 423 306 72%
TM22135 306.5 308 426 274 64%
TM22135 291.5 293 428 309 72%
TM21125 65 66.5 440 431 98%
TM22132 45.5 47 466 367 79%
TM22134 284 285.5 484 337 70%
TM22135 201.5 203 500 510 100%
TM22134 269 270.5 525 429 82%
TM22135 321.5 323 544 366 67%
TM21124 75.5 77 570 497 87%
TM22135 351.5 353 578 462 80%
TM22128 24.5 26 580 499 86%
TM22135 171.5 173 675 401 59%
TM22135 216.5 218 698 624 89%
TM22135 366.5 368 904 688 76%
TM22132 135.5 137 974 728 75%
TM22135 336.5 338 1,190 905 76%
TM22135 441.5 443 1,200 1,000 83%
TM22134 239 240.5 1,260 1,140 90%
TM21126 125 126.5 1,290 1,000 78%
TM21125 95 96.5 1,430 660 46%
TM22135 156.5 158 1,560 1,380 88%
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Hole ID From To Sample Assay BLEG Au Recovery
QD) (m) (Au ppb) (Au ppb) (%)
TM22134 134 135.5 1,660 1,260 76%
TM22135 276.5 278 1,790 1,540 86%
TM22134 224 225.5 1,800 1,380 7%
TM22134 344 345.5 2,340 1,940 83%
TM22130 14 15.5 2,720 1,000 37%
TM23137 207.5 209 252 113 45%
TM23137 145.5 146.9 256 125 49%
TM23142 343.5 345 262 199 76%
TM23142 316.5 318 267 161 60%
TM23142 303 304.5 277 166 60%
TM23139 273 274.5 292 180 62%
TM23137 360 361.5 298 154 52%
TM23136 259 260.5 304 177 58%
TM23137 400.5 402 305 181 59%
TM23139 99 100.5 308 210 68%
TM23138 187 188.5 316 142 45%
TM23141 266 267.2 333 284 85%
TM23137 104.5 106 341 289 85%
TM23137 133 134.5 355 141 40%
TM23139 178 179.2 397 324 82%
TM23142 42 43.5 401 335 84%
TM23141 316 317 410 295 72%
TM23141 339 340.5 410 389 95%
TM23136 285 286.5 446 289 65%
TM23138 125 126.5 462 383 83%
TM23140 169.5 171 554 580 100%
TM23140 122.6 124 562 964 100%
TM23137 78.5 80 591 312 53%
TM23140 336 337.5 594 415 70%
TM23138 112.5 114 595 319 54%
TM23137 320.5 322 693 684 99%
TM23142 141 142.5 776 657 85%
TM23136 79.5 81 780 671 86%
TM23136 104.5 106 1,080 1,190 100%
TM23136 181.5 182.57 1,080 757 70%
TM23138 99 100.5 1,130 897 79%
TM23136 348.5 350 1,250 785 63%
TM23138 200.5 202 1,370 1,080 79%
TM23139 165 166.5 1,410 964 68%
TM23138 a7 48.5 1,570 1,180 75%
TM23137 195 196.5 2,090 1,580 76%
TM23138 137 138.5 2,570 1,860 72%
TM23137 119.5 121 5,780 4,310 75%
Source:Thunder Gold, 2026
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13.1.2 2022 BVMD Testwork Samples

" F M? MKL T PRIT/J] MI=9M 4=JAL9K ! GEEG<ALA=K ! 9F9
commissioned to perform baseline, bottle roll cyanide leach tests on mineralization from Tower
Mountain. Twelve samples were collected from the half core libraryratver Mountain for testing. The

twelve samples were selected from multiple drill holes testing different targets along the western

margin of the TMIC. The samples were chosen to test the main lithologies, alteration assemblages and
mineralization styles olserved to date, in addition to testing various gold grades ranging from 0.295 to

3.641 g/t Au.

In addition to the BVMD testing, representative pieces, approximatelhcaOin length, were isolated
and removed from each sample and sent for detailed petrographic study (Miller, 2023).

BVMD received the samples, dried, weighed and crushed each sample to 100% passing 3.36 mm (#6
TylerJumesh). Crushed samples were homogenized and split into two, 1.0 kg test charges. A 30 to 50

gram sample from each test charge was collected for head grade analysis that included gold,-multi
element, organic carbon and sulphide sulphur analysis. The twogée aliquots were pulverized to &

of 75 um (95% passing 75 micron). Twog8liquotswered F 9 DQR=< MKAF? >GJ 4+" AK
fire assay analysis. The average of the two results established the Measured Head Grade of each bottle

roll sample. A 2 to § sample was extracted for 4élement, multiacid, Inductively Coupled Plasma

Mass Spectrometry (ICGRIS) analysis with another & sample selected for Leco analysis to established

Sulphur and Carbon content.

Table13.2 summarizes the original sample assay, measured head assay and calculated head assay of
the samples tested by BVMD. The table also includes the organic carbon assay and sulphide sulphur
assay for each sample.

Table 13.2
BVMD Measured and Calculated Head Grades

Measured Calculated

Original

Sulphide  Organic

Sample Hole Id. From | To Assay Head Head Sulphur ~ Carbon
Number (m) (Au g/t) Grade Grade (%) %)
(Au gft) (Au g/t)*
852603 | BENCH| TM2197 108 | 109 | 0.598 0.452 0.522 1.78 0.08
852608 | BENCH| TM2197 259 | 262 | 1.955 1.097 0.909 5.18 0.15
852611 D TM2195 129 132 1.193 0.755 0.925 1.45 0.17
852614 | D TM2195 | 157.5| 160.5| 0.456 0.708 0.565 1.28 0.07
852617 | ELLEN| TM2:100 | 57.5 | 60.5 | 0.893 0.971 1.098 1.50 0.10
852620 | ELLEN| TM2%100 98 101 | 4.000 3.641 3.599 1.32 0.22
852626 uv TM2191 | 197.5( 200.5( 0.745 0.666 0.779 <0.05 0.14
852629 | UV TM2190 | 373.5| 376.5| 1.320 1.301 1.557 0.48 0.08
852632 | IP2 TM2%111 | 200 | 203 | 0.377 0.295 0.325 0.70 0.10
852635 | BENCH| TM2%121 | 194 | 197 | 0.267 0.331 0.490 1.15 0.16
852638 uv TMO0412 | 271.5( 2745| 1.718 1.982 1.958 0.51 0.10
Average 1.201 1.072 1.124 1.35 0.12

Source: BVMD Final Report, Septem}#2$22.
Notes: !Calculated head grade is based on the bottle roll tests (gold in solution plus gold in tailings).
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The gold grade for the individual test samples ranged from 0.295 g/t Au (sample 852632) to 3.641 g/t Au
(sample 852620) and averaged 1.072 g/t.

Sulphide sulphur content varied from <0.05% and 5.18% and it was noted that there was no direct
correlation observed between the gold and sulphide sulphur content in the test samples.

The organic carbon content for all samples was below 0.22% which indicated that jpobding may
not be a factor during the cyanide leaching process.

Table13.3 summarizes the material multelement analytical results for the twelve samples.

Table 13.3
BVMD Samples Summary of MultElement Analyses

Cu ppm| 0.5 |257.5/149.1/166.5| 29.2 | 39.9| 56.9 [116.8|119.3| 34.8|500.2(118.8|3,079.7
Pb ppm| 0.5 ] 11.2| 6.8 | 13.9|10.1| 19.7| 21.5| 154 | 88 | 11.1| 9.2 | 59 | 1074
Zn ppm| 5 75 | 57 76 99 92 78 | 41 | 45 84 | 58 59 | 127
Ni ppm| 0.5 | 32 | 34.8| 35.7| 34.9(360.2(247.2| 23 | 20.4| 45.8|165.8] 133 | 78.3
Mn ppm| 5 |1,048| 818 [1,982|1,287|1,353| 929 | 209 | 888 | 1,060(1,034|1,154| 552
As ppm| 5 13 14 | 23 15 | 46 71 20 11 35 | 22 19 46
Sb ppm| 05 ]19.2| 68 | 35| 11| 25| 3.7 [ 30.7| 42| 10 | 10.8| 12.7| 49.7

Bi ppm| 05| 23| 23| 18| 1.2 | 1.2 (<05 19| 17| 14| 18| 1.2 | 4.8
Ba ppm| 5 929 | 522 | 498 | 746 | 335 [1,294| 850 | 235 | 750 | 833 | 142 | 1,034
S % | 0.05(237(6.29]| 1.95]| 1.62| 1.82| 1.65| 1.05| 0.09| 0.69| 1.04| 1.51| 1.02

Source: BVMD Final Report, September 2022.

The analyses presented in Table 13.3 suggests there are no obvious deleterious elements of concern
although one sample did measure 0.31% copper (Sample 852638). This sample also contained relatively
high silver (10 ppm).

13.1.3 2024 SGS Testwork Samples

"F +9Q T'RITFJ 1%l !9F9<9 'F; 0a1%w1Ad6 O0O9K ; GEEAK
Mountain mineralization to heap leach and whole ore cyanidation for gold recovery. The testing was
conducted on four (4), 100 kg bulk samples of half drill core. $amples were collected from different

drill holes, from different locations along the known mineralization trend west of the TMIC contact, over

an 1,800m length x 500 m width x 400 m depth. Each sample was collected from representative
lithologies, alteraion assemblages and mineralization styles with varying gold grade.
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A 500g charge of minus 10 mesh material from each sample was submitted for head characterization
analyses to determine the precious metal concentration as well as the content of other elements.

Assays included gold (Au) in duplicate by fire assay, sulphur $peécA GF >GJ L GlawiD KMDH
KMDH@A<= ¢ IDH®MIGPaKH=; AQ9LAGFL GIGI D L GLDRdhdate GF: GRA !
Oald- 9F< ?2J9 H@ANLcagper (CA)Jby &@dmic @asdrption, and a muliement, semi

quantitative ICP strong acid scan.

Duplicate, 30g sample aliquots of B8 75 um pulverized material were submitted for gold fire assay,
returning Measured Head Grades ranging from 0.40 g/t Au to 2.57 g/t Au. Three (3) of the four (4) samples
returned lower Measured Head Grade values than the original assay results tws30%. Overall, the
average of original results was 1.27 g/t Au versus the average of the measured head grade at Ad,7 g/t

a relative difference 0f8%.

Table 13.4
Original, Measured and Calculated Head Grade of SGS Composite Samples

From To Original Measured Calculated
Sample # Hole Id (m) (m) Assay Head Grade  Head Grade
(Au gft) (Au g/t) (Au gft)

TM240101 TMO0409 195.00| 237.00 2.65 2.57 2.80
TM240102 TM21118 5.00 42.50 1.27 0.94 1.04
TM240103 TM22128 32.00( 72.50 0.45 0.40 0.58
TM240104 TM23137 104.50| 144.50 0.72 0.77 0.82
Average 1.27 1.17 1.31

Source: SGS Final Report, October 2025

Representative subsamples were submitted for sulphur speciation by Leco analysis. Results indicated
that the vast majority of sulphur present (>90%) occurs as sulphide sulphur which increases the
potential for a refractory gold response.

Representative subsamples were submitted for carbon speciation including total carbon (CT), total
organic carbon (CTOC), carbonate (CO3), and graphitic carbon (Cg). The analyses determined that the
total carbon grades for the composites ranged from 0.40841t46%, while the carbonate grades ranged
from 1.97% to 6.85%. The samples reported near to less than the detection limit of 0.05% for both the
total organic carbon and graphitic carbon values, indicating that most of the carbon present in the
samples isas carbonate and should not possess any paegpbing characteristics.

Representative subsamples were submitted for individual copper analysis Jogyxdiffraction (XRD).

As per the BVMD samples, seguiantitative, 28element ICP analyses did not identify any elements of
concern. Copper grades ranged from below detection to a maximum of 0.03%.

13.1.4 SGS Mineralogy and Gold Deportment Studies
Mineralogical evaluations were performed on the four composite samples to provide individual mineral

and mineral compound information about the samples and to provide specific information for the gold
minerals and their mineral associations. The samplesreesubjected to TESCAN Integrated Mineral
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Analyzer (TIMA) analysis to examine the gold minerals/associations and for a-geamtitative XRD
analysis via the Rietveld method.

13.1.4.1 SGS XRD Analysis

Subsamples of the composites were submitted for a sequiantitative XRD analysis via the Rietveld
method. All minerals identified by Xay diffraction were reported as a weight percent distribution and
grouped into major (>30%), moderate (43D%), minor (2L0%), and trace amounts (<2%).

Minerals identified as major included albite for composites TMBS 220TMBS 2403, and TMBS 2401

4. The minerals identified as moderate included quartz for all four composites, as well as albite,
orthoclase, chlorite, muscovite, and calcite for variousomposites. The distributions of mineral
abundances (in weight %) generated by Rietveld XRD analysis are reporfEahiie 13.5.

Table 13.5
SGS Composite Sample XRRBietveld Mineral Distribution Summary

Quartz 24.6 10.0 15.0 24.6
Albite 20.3 355 30.8 36.6
Orthoclase 5.3 16.1 4.6 111
Chlorite 15.5 3.3 17.9 1.7
Muscovite 25.1 17.2 9.5 20.1
Biotite 0.8 0.9 3.6 0.3
Calcite 6.3 0.4 10.2 0.4
Fluorapatite 0.0 0.7 0.8 0.2
Pyrite 1.7 6.8 0.4 0.9
Rutile 0.1 0.1 0.5 0.0
Ankerite 0.0 0.1 2.1 0.1
Magnetite 0.2 0.4 1.7 0.4
Dolomite - 8.4 0.6 35
Talc - - 15 -
Actinolite - - 0.7 -
TOTAL 100 100 100 100

Source: SGS Final Report, October 2025.
13.1.4.2 SGS TIMA Analysis

The TIMA analysis of the four composites determined that the mineral mass for native gold represented
most of the gold present, ranging from 80 to 100%. TM28Qlcontained 12.8% petzite and TM2402
contained 19.1% AuSblable 135 summarizes the TIMA results of the Tower Mountain composite
sample suite.
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Table 13.6
SGS Composite Sample Gold Deportment

Mineral /Element TM240101 TM2401-02 TM2401-03 TM240104
Native Gold 86.6 80.0 100.0 99.3
Electrum 0.0 0.6 0.0 0.5

Petzite 12.8 0.3 0.0 0.2

AuSh 0.0 19.1 0.0 0.0

Other 0.6 0.0 0.0 0.0

Source: SGS Final Report, October 2025

The TIMA mineralogical examination performed on the composite samples identified the following gold
mineral associations in major amounts (>30%): free gold and pyrite for TMBS-2404rite for both
TMBS 2402 and TMBS 2403, and pyrite quartz/feldspars micas/chlorite/clays for TMBS 2461
Minerals reported in moderate amounts (180%) included quartz/feldspars for TMBS 24R%knd pure
gold and complex gold for TMBS 2431 The observed gold associations are summarized able13.7.

Table 13.7
SGS Composite Sample Mineral Association Summary

TM2403:01 TM2401:02 TM2401:03 TM240104

Mineral /Element

(%) (%) (%) (%)
Pure gold minerals 0.0 0.0 15.3 1.2
Free gold minerals 54.8 6.8 0.0 0.0
Liberated gold minerals 0.0 0.0 0.0 0.4
Gold minerals3 pyrite 40.0 55.1 64.7 1.8
Gold mineralsd quartz/feldspars 0.0 27.2 2.6 2.9
Gold mineralsd micas/clays/chlorite 0.0 0.5 0.0 0.0
Gold mineralsd Py/Qtz/FId/M/C/C 4.9 8.7 0.0 89.5
Complex 0.3 1.6 17.4 4.1
Total 100.0 100.0 100.0 100.0
Total Pure, Free and Liberated Gold 54.8 6.8 15.3 1.6

Source: SGS Final Report, October 2025
13.1.5 QP Comments

The samples selected for metallurgical testwork appear to be a good representation of the main
lithologies, alteration assemblages and mineralization styles identified at the Tower Mountain Project
to date. The various composite samples represent the ramjegold grades typically occurring within

the identified mineralized zones and are considered a reasonable spatial representation of the deposit.

There have been no significant amounts of deleterious elements identified in the metallurgical samples.
13.2 METALLURGICALESTWORHKRESULTS
13.2.1 Actlabs BLEG Test Results

The BLEG test results for the 82 samples are includelhinle13.1. The BLEG test results indicated gold
recoveries ranging from 37% to 100%. The entire population returned an averagergotery of 75%.
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The BLEG results indicated that cyanide leaching is a potential treatment for gold recovery although
certain areas within the mineralized footprint may be modestly refractory.

Figurel3.1lis an oblique view, looking southeast, along the western margin the TMIC showing the BLEG
recovery of samples assaying greater than 250 ppb Au.

Figure 13.1
BLEG Recoveries Relative to TMIC Total Magnetic Intensity (TMI

BLEG-Recovery (%)
e

Source: Thunder Gold, 2026
13.2.2 BVMD Testwork Program (2022/23)

In August 2022, BVMD was commissioned to complete initial bottle roll cyanidation tests, Bond ball mill
OGJC AF<=P 0Oa 5' A0 L=KLK 9F< KL9LA; ;A< 9K=
Tower Mountain mineralization. The objective tfis test program was to:
1 To determine the rock hardness and grindability of the mineralized material;
9 To assess the gold recovery achievable using agitated cyanide leaching of ground mineralized
material; and,
1 To evaluate the acid generation/neutralization potential of the mineralized material.

These preliminary tests were utilized to assess the potential application of industry standard treatment
technologies for gold recovery at Tower Mountain.

BVMD is an accredited ISO/IEC 17025 (2017) analytical service provider that is independent of Thunder
Gold Corporation.
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The two 1.0 kg bottle roll charges were ground to approximately 80% passiag ™ um and loaded

into test containers. Sufficient hydrated lime was added to each sample to maintain a pH of 10.5to 11.0.
A 40% (by weight) solution containing 1.0 g/L of sodium cyanide (NaCN) was established for each
sample which was then laced on rollers for 72 hours. Dissolved oxygen was monitored and
intermediate solution samples were collected at 2, 6 ,24, 30, 48, 54 and 72 hours. Tests were terminated
at the 72hour mark, the leach solution was filtered, solid residues were displacement washed with
cyanide solution followed by two hot water washes, the leach solution and final residues were assayed
for gold, and the Calculated Head Grade of each sample was generatethenatically. Reagent
concentrations were determined using standard titration methods. The sodium cyanide concentration
was determined by titrating with silver nitrate and using dimethylaminobenzylidene rhodanine as an
indicator.

The reject portions of the crushed sample population were combined to generate two bulk samples for
Bond Work Index testing. Wet grinding was performed on 2.0 kg charges in a laboratory scale stainless
steel rod mill at a 65% solids pulp density.

13.2.2.1 Testwork Results

Measured (assayed) head grades ranged from a low of 0.29B8@(852632) to a high of 3.641 gfu
(852620), averaging 1.072 ¢fu, a relative difference of minus 11.3% when compared to the original
assay results (se€able13.2). Calculated head grades range from 0.325A4it(852632) to 3.599 gAu
(852620) and average 1.124 @t a relative difference of minus 6.7% compared to the original assay
results, or positive 4.9% compared to the measured assays.

A comparison of the original and calculated gold head grade to the measured grade for the 12 samples
are presented inFigure13.2. The original vs measured grade comparison suggests a small negative
trend for the measured sample grades while the calculated vs measured trend shows no bias. The
overall averages of the three populations demonstrate differences within accepted feasjbiével
estimation tolerances.

Figure 13.2
Comparison of BVMD Test Sample Head Gold Grades

4.50

® Original vs Measured

Calculated vs Measured

Measured Head Grade (Au gft)

0.00 1.00 2.00 3.00 4.00

Original and Calculated Head Grades (Au g/t)
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Variation between individual assay and calculated grades is not uncommon in this type of test work and
the relatively low variability between the two populations suggests that theaee no material coarse
gold grains present that could cause reproducible assaying difficulties due to a nugget effect. This
suggests that gravity gold recovery may not be beneficial in the overall gold recovery process.

The Bottle Roll tests achieved gold recoveries ranging from 72.5% (852608) to 94.9% (852626),
averaging 86.8% for the entire populatioffrigure13.3). The median gold recovery for the 12 tests was
88.2%, which has the benefit of discounting relative outliers.

Gold leached rapidly with leaching essentially complete within 24 hours. Cyanide consumption
averaged approximately 2.0 kg/t over the #¥ur leach cycle. Approximately 1.2 kg/t of hydrated lime
was required to maintain the pH above 10.5 during leachinbe3e results are within typical ranges for
application of this type of treatment at the commercial scale.

A review of the data indicates that gold recoveries do not demonstrate direct correlation to gold grade
or sulphide sulphur grade.

Figure 13.3
BVMD Bottle Roll Gold Extraction Kinetic Curves
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Source: Thunder Gold, 2026

Standard Bond ball work index testing using two composite samples at a closing screen ofrh06
gave results of 19.5 and 20.3 kWh/t. These results classify the Tower Mountain mineralization as
hard to very hard.

Modified ABA tests were performed on leach tailings to analyze the-poatiucing potential of the
tailings. Two (2) of the twelve (12) samples indicate potential acid generation with an averaged
negative Net Neutralization Potential (NNP) e21 kg CaC®equivalent per tonne of sample.
However, the acid potentially generated from these two tailings could be neutralized by other ten
(10) samples which are neacid producers with an averaged NNP of 76.5 kg Cad@e NNP is
consistent with observed alteratia mapping which indicates carbonate alteration is ubiquitous
throughout the deposit as well as the host rocks.

Tower Mountain Gold Project 103 March 9 2026



micon s

INTERNATIONAL GOLD CORP

13.2.3 SGS Canada Inc. (2024)25

"F +9Q I'RIfJ] 1%1 ! 9F9<9 'F: 5 0a1%1A6/ *9C=>A=D<1]
GF J=HJ=K=FL9LAN= ; GEHGKAL= K9EHD=K G> 2G0=J +GM
designed to test the amenability of the Tower Mountain mindeation to both heap leach and whole

ore cyanidation. A final report detailing this work was issued by SGS in October 2025.

SGS is an accredited ISO/IEC 17025 (2017) analytical service provider that is independent of Thunder
Gold Corporation.

Four composite bulk samples, each weighing 80 to 100 kgs, were collected under the supervision of
2@MF<=J) %GD<AK /. 3HGF J=; =AHL G> L@= K9EHD=K 9L
were crushed to 19 mm (3/4 inch), blended and riffleispito a number of test charges. A summary of

the head assays is provided rable13.4, Section13.1.3

SGS completed the following program of work using the four composite samples:
I Coarse Ore Bottle Roll Tests.
1 Whole Ore Bottle Roll Tests.
1 Diagnostic Leach Tests.
1 Gold Deportment Study.

13.2.3.1 Coarse Ore Bottle Roll Tests

Coarse ore bottle roll cyanidation tests were performed on the four composite samples at a single crush
KAR= G> ByrP EE Op3FA6 LG AFN=KLA?9L= L@= ?GD< @=
each composite was pulped to 45% solids (w/withvwater in a 4 capacity test container. The pH was

adjusted and maintained in the range of 10.5 to 11.0 with hydrated lime and the NaCN concentration

was adjusted and maintained at a level of 0.9.grhe bottles were placed on a set of rolls and rdlle
intermittently, 1 minute every hour for 14 days. Pregnant leach solution (PLS) subsamples were taken

at 12hour intervals, 1, 2, 4, 7, 10, and 14 days to monitor the gold extraction rates. Upon conclusion of
thel4-day tests, the final solids, as well #se PLS, were submitted for gold analysis.

The results of the coarse ore bottle roll testing produced low finaldaly gold extractions ranging from
23% to 33%, with subsequent final gold tailings grades ranging from 0.24 g/t to 1.96 g/t. The kinetic
curves shown in Figure 13.4 indicate that golésvcontinuing to leach slowly for at least three of the
four samples and recovery would likely have improved given longer leach times. The sodium cyanide
(NaCN) and lime (CaO) consumptions for the tests ranged from 1.12 kg/t to 1.67 kg/t and (t50 kg
0.87 kglt, respectively.
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Figure 13.4
SGS Coarse Ore {6.3 mm) Kinetic Bottle Roll Gold Extraction Results
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Source: Thunder Gold, 2026
13.2.3.2 Whole Sample Bottle Roll Testing

Based on the low gold extractions observed in the coarse ore bottle roll testing, whole ore bottle roll
testing was conducted at a grind size P80 target of 75 um to determine the effect of particle size on gold
extraction. Charges of 1 kg of each compositere pulped to 40% solids (w/w) with tap waterina 2.5 L
bottle, pH was adjusted and maintained in the range of 10.5 to 11.0 and NaCN concentration was
adjusted and maintained at a level of 0.5Ig/The bottles were placed on a set of rolls and rolled
continuously for 48 hours. Pregnant leach solution (PLS) subsamples were taken at 6, 12, 24, 36 and 48
hours. Upon conclusion of tests, the final solids, as well as the PLS, were submitted for gold analysis.

The results indicate final 48our gold extractions rates ranging from 68% to 90%, averaging 80.3%.
Final gold in tailings ranged from 0.06 g/t to 0.44 g/t. These results are similar to the BVMD boittle roll
tests. As with the BVMD tests, there was no direorrelation between gold recovery and gold or
sulphide sulphur head grade.

NaCN and CaO consumption ranged from 0.30 kg/t to 0.42 kg/t and 1.19 kg/t to 1.39 kg/t respectively.
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Figure 13.5
SGSWhole Ore Bottle Roll Kinetic Test Gold Extraction Results
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Source: Thunder Gold, 2026

Figure 13.6 is an oblique view looking southeast along the TMIC contact showing the locations and
recoveries of the BVMD and SGS bottle roll samples.

Figure 13.6
Bottle Roll Leach Test Results and TMIC Total Magnetic Intensity (TMI

Source:Thunder Gold, 2026
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